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NOTICE

Notice is hereby given that the Twelfth Annual General Meeting of IHSEDU AGROCHEM
PVT. LTD. will be held on Monday, September 24, 2012 at 11.00 a.m. at the Registered
Office of the Company at Akhandanand, 38, Marol Co-op. Indl. Estate, Off M.V.Road, Saki
Naka, Andheri (East), Mumbai 400 059 to transact the following business :

ORDINARY BUSINESS :

1. To receive, consider and adopt the Audited Balance Sheet as at 315t March, 2012, Profit &
Loss Account for the year ended on that date and the Reports of the Board of Directors and
Auditor’s thereon.

2. Todeclare a dividend on Equity Shares.

3. To appoint a Director in place of Mr. Bharat M.Udeshi, who retires by rotation and being
eligible, offers himself for re-appointment.

4. To appoint a Director in place of Mr. Vithaldas G.Udeshi, who retires by rotation and being
eligible, offers himself for re-appointment.

5. To appoint Auditors and to fix their remuneration.

Note :

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO
APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF/HERSELF AND
SUCH PROXY NEED NOT BE A MEMBER.

2. The instrument appointing a proxy should be deposited at the Registered Office of the
Company not less than forty-eight hours before the commencement of the meeting.

By Order of the Board

54/ -
Place : Mumbai. '
Date : 3™ August2012 Vithaldas G.Udeshi
Chairman

Regd. Office :- Akhandanand
38, Marol Co-op. Indl. Estate
Off. M.V.Road, Sakinaka
Andheri (East)

Mumbai — 400 059.
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DIRECTORS’ REPORT

To,
The Shareholders,
Ihsedu Agrochem Pvi. Ltd.

Your Directors have pleasure in submitting their Twelfth Annual Report together with
the Audited Accounts of the Company for the year ended 31° March, 2012

1. FINANCIAL RESULTS:

Particulars 2011-2012 2010-2011

Zin Lacs Tin Lacs
Revenue from operations and other 91,950.15 29,871.23
income
Profit before Finance Cost, Depreciation, 2,347.22 1373.79
Amortisation Expenses ,Excepticnal Item
and Tax
Less: Depreciation, and Amortisation 329.25 272.09
Expenses
Profit before Finance cost, Exceptional 2017.97 1101.70
[tem and Tax
Less: Finance Costs 532.21 165.39
Profit before Tax and Exceptional Item 1485.76 936.31
Less : Exceptional Item 15.97 {0.09)
Profit before Tax 1469.79 936.40
Less: Provision for Tax 549,73 239.11
Profit After Tax 920.06 ©97.29
Add: Profit brought forward from the 2104.97 1439.75
previous year
Profit available for appropriation, which is 3025.03 2137.04
appropriated as follows:
Appropriations:
Proposed Dividend 137.50 27.50
Corporate Dividend Tax on Proposed 22.30 4.57
Dividend
Transferred to General Reserve 95.00 -
Balance carried to Balance Sheet 2770.23 2104.97
Total 3025.03 2137.04
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2. PERFORMANCE:

Your Directors are happy to inform you that your Company has achieved the
turnover of Sales and Services of Rs.91,932.58 lacs and the profit after tax was
Rs.920.06 lacs against Rs.29,806.24 lacs and Rs.697.29 lacs respectively in
the previous year.

3. EXPANSION:
The Company, during the year under review, has installed additional Plant &
Machinery worth Rs.1245.05 lacs ,and constructed Building valued at Rs.29.77
lacs to expand its overall capacity.

4. DIVIDEND:
The Directors have recommended for consideration of the Shareholders at the
ensuing Annual General Meeting payment of a Dividend at Rs. 2.50 per share

(25%) for the year ended 31% March, 2012

5. FIXED DEPOSITS :

The Company has not accepted any deposit from the public, during the year
under review.

6.  DIRECTORS :

In accordance with the provisions of the Articles of Association of the Company,
Mr. Bharat M.Udeshi and Mr. Vithaldas G. Udeshi are retiring by rotation and
being eligible offer themselves for re-appointment.

7. PARTICULARS OF EMPLOYEES :

Particulars of employees as required under Section 217 (2A) of the Companies
Act, 1956 are Nil.
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8. AUDITORS :

You are requested to appoint Auditors for the Current year and authorize the
Board to fix their remuneration. It is proposed to re- appoint T.P.Ostwal &
Assiociates, Chartered Accountants, as the Statutory Auditors of the Company.

9. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE EARNING AND OUTGO -

The particulars required under Section 217 (1) (e) of the Companies Act, 1956,
read with the Companies (Disclosure of Particulars in the Report of the Board
of Directors) Rules, 1988 are annexed to this Report as Annexure "A".

10. DIRECTORS RESPONSIBILITY STATEMENT

As required under Section 217 of the Companies Act, 1956, the Directors
hereby confirm that:

1) in the preparation of the annual accounts, applicable accounting
standards have been followed and there are no material departures:;

2) the Directors have selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the
Company at the end of the financial year and of the profit of the
Company for the said period:

3) the Directors have taken proper and sufficient care for the maintenance
of adequate accounting records in accordance with the provisions of the
Companies Act, 1956, for safeguarding the assets of the Company and
for preventing and detecting fraud and other irregularities to the best of
their knowledge and ability;

4) the Directors have prepared the annual accounts on a going concern
basis.
For and on behalf of the Board

Place : Mumbaij sd/-
Date : 3¢ August, 2012 VITHALDAS G. UDESH|
CHAIRMAN

Ll
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FACTORY

ANNEXURE "A" TO DIRECTORS' REPORT

Statement of particulars under Companies (Disclosure of Particulars) in the Report of
Board of Directors Rules 1988.

A CONSERVATION OF ENERGY

Energy conservation measures taken:-

The commercial production commenced only in January 2004.

FORM “A”
a Power & Fuel consumption 2011-2012 2010-2011
1 () Electricity
Purchased Units 12,385,540 9,951,280
Total Amount (Rs.in Lacs) 803.42 600.50
Rate / Unit Rs.) 6.49 6.04
(iiy Own generation
Through Diesel Generator : - -
2 Fuel Consumption
Castor Meal (MT) 21,675.362 16,418.038
Total Amount (Rs. in Lacs) 975.39 733.41
Rate/Unit (Rs.) 4,500.00 4,450.00
b Consumption per unit of castor 304,871.770 255,8£3.264
seed Crushing (MT)
Electricity (Per MT) 263.53 234.74
Fuel Consumption (Per MT) 319.93 286.65

B TECHNOLOGY ABSORPTION
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FORM "B"
a Research & Development ———
b Technology Absorption, Adoption and Innovaton

c. FOREIGN EXCHANGE EARNING AND OUTGO :

The Details of Total exchange used and earned are provided in
Note27,28 & 29 of notes on Financial Statements.

For and on behalf of the Board

sa/-
Place : Mumbai.
Date : 3™ August,2012

VITHALDAS G. UDESHI
CHAIRMAN




To

T.P. Ostwal & Associates (Regd.)

CHARTERED ACCOUNTANTS.
Bharat House, 4" Floor, 104, Mumbai Samachar Marg, Fort, Mumbai 400 001.
78 +91 22 4069 3939 & Fax: 91-22-40693999,
Web: http://www.tpostwal.in, E-mail: fea@vsnl.com

AUDITORS’ REPORT

The Members of
IHSEDU AGROCHEM PRIVATE LIMITED

1.

We have audited the attached Balance Sheet of IHSEDU AGROCHEM PRIVATE LIMITED (‘the
Company”) as at 31% March, 2012, the Statement of Profit and Loss and also the Cash Flow
Statement for the year ended on that date annexed thereto. These financial statements are the
responsibility of the Company’s management. Our responsibility is to express an opinion on these
financial statements based on our audit. ‘ '

We conducted our audit in accordance with auditing standards generally accepted in India. Those
Standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit includes examining,
on a test basis, evidence supporting the amounts and disclosures in the financial statements. An
audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that
our audit provides a reasonable basis for our opinion.

s required by the Companies (Auditor's Report) Ordér, 2003, issued by the Central Government
of India in terms of sub-section (4A) of section 227 of the Companies Act, 1956, we annex hereto
a statement on the matters specified in paragraph 4 and 5 of the said order,

Further to our comments in the annexure referred to in paragraph (3) above, we report that :

a. we have obtained all the information and explanations which to the best of our‘knowéedge and
belief were necessary for the purpose of our audit;

b. in our opinion, proper books of account as required by Law have been kept by the Company,
so far as appears from our examination of those books;

c. -the Balance Sheel, the Statement of Profit and Loss and also the Cash Flow Statement deait
with by this report are in agreement with the books of account:

d. in our opinion, the Balance Sheet, the Statement of Profit and Loss and also the Cash MNow
Statement deait with by this report comply with the Accounting Standards referred to in sub-
section (3C) of Section 211 of the Companies Act, 1956: !

€. on the basis of the written representations received from the directors of the Company, taken
on record by the Board of Directors, we report that none of the directors is disqualified as on
31% March, 2012 from being appointed as a director in terms of clause (g) of sub-section (1)
of section 274 of the Companies Act, 1956;
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f.in our opinion and to the best of our information and according to the explanations given to
us, the said accounts read with the notes thereon, give the information required by the
Companies Act, 1956, in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India:

(i) in the case of Balance Sheet, of the state of affairs of the Company as at 31 March,
2012;

(i) in the case of the Statement of Profit and Loss, of the Profit for the year ended on that
date and;

(iif) in the case of the Cash Flow Statement, of the cash flows for the year ended on that
date.

ForT.P. 05twal & Associates {Regd.)
Chartered Accountants
(Registration No. 124444W)

Dot

7 T. P. Ostwal
T (Partnen
Membership No. 30848

Place: Mumbai.

Date: g 3 AUG zmz | \ G
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ANNEXURE TO THE AUDITORS' REPORT

Referred to in paragraph (3) of our report of even date on the financial statements for the year ended
31° March, 2012 of lhsedu Agrochem Private Limited and on the basis of such checks as we
considered appropriate and based on the information and explanations given to us, we stalc that:

Hil.

(a) The Company has generaHy maintained proper books and records showing full paxticulars,
inc!uding quantitative details and situations of fixed assets.

(b) The Company has a regular programme of physical verification of its fixed assets by which
all fixed assets are physically verified periodically. In our opinion, periodicity of physical
verification is reasonable having regard to the size of the Company and the nature of its
assets. According to the information and explanations given to us, no material
discrepancies were noticed on such verification.

(¢) In our opinion and according to the information and explanations given to us, the Company

has not made any substantial disposal of fixed assets during the year and going concern
status of the Company is not affected.

(a) As explained to us, inventory has been physically verified by the Company's management
during the year. In our opinion; the frequency of verification of inventory is reasonable.

(b) In our opinion and according to the information and explanation given to us, the procedures
of physical verification of inventories followed by the management are reasonable and
adequate in relation to the size of the Company and the nature of its business.

(¢) In our opinion and according to the information and explanations given to us, the Company
has maintained proper records of its inventories and no material discrepancies were noticed
on physical verification of inventories as compared to the book records.

(a) In our opinion and according to the information and explanations given to us, the Company
has not granted any loans, secured or unsecured, to companies, firms or other parties,
covered in the register required to be maintained under Section 301 of the Companies Act,

1956. Therefore the provisions of sub clauses (@), (b), (c) and (d) of the Paragraph 4(iii) of
the Order are not applicable to the Company.

(b) The Cempany has not taken any unseéured loans from companies, firms or other parties,
Covered in the register required to be maintained under Section 301 of the Companies Act,

1956. Therefore, the provisions of sub-clause (e), (f) and (g) of Paragraph 4(iii) of the Order
are not applicable to the Company.

In our opinion and according to the information and explanations given to us, there is an
adequate internal control system commensurate with the size of the Company and the nature of
its business with regard to purchase of inventory and fixed assets and for sale of goods and

services. During the course of our audit, we have not observed any continuing failure to correct
major weaknesses in internal control system.

In our opinion and according to the information and explanations given to us, there are no
contracts or arrangements, the particulars of which need to be entered into the register
maintained under Section 301 of the Companies Act, 1956. Accordingly, provisions of
Paragraph 4(v) of the Order are not applicable.
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vi.

vil.

viii.

xi.

il

xifi.

Xiv.

In our opinion and according to the information and explanations given to us, the Company has

not accepted any deposit from the public. Accordingly provisions of Paragraph 4(vi) of the Order
are not applicable.

In our opinion, the internal audit functions carried out during the year by firm of chaered
Accountants appointed by the Management have been commensurate with the size of the
Company and the nature of its business

According to the information and explanations given to us, maintenance of the cost records has
not been prescribed by the central government under section 209(1) (d) of the Companies Act,

1956. Accordingly the provisions of Paragraph 4 (viii} of the Order are not applicable to the
Company.

In respect of statutory dues:

(a) According to the information and explanations given to us and according to the records of
the Company as examined by us, undisputed statutory dues including Provident fund,
Employees State Insurance, Income tax, Custom duty, Excise duty, Service tax and any
other material statutory dues applicable to the Company have been regularly deposited with
the appropriate authorities. According to the information and explanations given to us, no
undisputed amounts payable in respect of the aforesaid dues were outstanding as at 31°
March, 2012 for a Period. of more than six months from the date they became payable.

(b) According to the information and explanations given to us, as on 31% March, 2012 there are
no dues of Sales Tax, Customs duty, Wealth tax, Excise duty, Service tax and cess which
have not been deposited on account of any dispute, '

The Company neither has accumulated losses nor incurred cash losses during the financial year
covered by our report and immediately preceding financial year.

According to the information and explanations given to us, the Company has not defaulted in
repayment of dues to financial institutions and banks.

In our opinion and according fo the inforn’iation and explanations given to us, the Company has
not granted any loans and advances on the basis of security by way of pledge of shares,

debenture or any other securities. Accordingly the provision of Paragraph 4(xii) of the Order is
not applicable to the Company.

In our opinion, the Company is not a chit fund or a Nidhi or a mutual benefit fund/society.
Accordingly, the provision of Paragraph 4(xiii) of the Order is not applicable to the Company.

As per records of the Company examined by us and on the basis of information and
explanations given to us, Company is not dealing or trading in shares, securities and
debentures and other investments. Accordingly, the provision of Paragraph 4(xiv) of the Order
is not applicable to the Company. '

According to the information and explanations given to us, and the representations made by the
management, the Company has not given any guarantee for loans taken by others from any
banks or financial institutions. Accordingly, the provision of Paragraph 4(xv) of the Order is not
applicable to the Company. V
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xv.In our opinion and according to the information and explanations given to us, the Company has
applied term loans taken for the purpose for which they were raised during the year under audit.

xvi. In our opinion and according to the information and explanations given to us, and on an overall
examination of the books of accounts of the Company, we report that no funds raised on a
short-term basis, have been used for long-term investment and vice-versa.

xvii. According to the information and explanations given to us during the year, the Company has not
made preferential allotment of shares to parties and companies covered in the register
maintained under section 301 of the Companies Act, 1956.

xvili. In cur opinion and according to the information and explanations given to us, the Company has
not issued any secured debentures during the year covered under audit. Accordingly, the
provisions of Paragraph 4(xix) of the Order are not applicable to the Company.

xix.  During the year, the Company has not raised any money by way of public issues of shares.

xx.  According to the information and explanations given by the management, we report that no
material fraud on or by the Company has been noticed or reported during the year.

For T. P. Ostwal & Associates (Regd.)
- Chartered Accountants
~ {Registration No. 124444W)
71 T.P. Ostwal
S (Partner)
w7 Membership No. 30848
Place: Mumbai N N4
Date: .. _ s ; S

= i onas
e o AUG 2017




Ihsedu Agrochem P’rivate Limited

BALANCE SHEET AS AT 31 MARCH, 2012

(Amount in )

Particulars Note No. 2012 2011
EQUITY AND LIABILITIES
Shareholders’ funds
Share Capital 2 55,000,000 55,000,000
Reserves and Surplus 3 286,795,255 210,502,931
Non-Current Liabilities
Long-Term Borrowings 4 214,385,644 132,202,446
Deferred Tax Liabilities (net) 5 75,761,767 58,504,193
Other Long-Term Liabilities 6 - 1,073,833
Current Liabilities
Short-Term Borrowings 7 253,811,480 96,384,060
Trade Payables 374,014,599 171,819,964
Other Current Liabilities 8 204,838,768 239,632,394
Short-Term Provisions g 34,276,437 20,102,933

TOTAL 1,498,883,950 985,222,754

ASSETS
Non-current assets
Fixed assets 10
Tangible Assets 607,633,173 513,275,597
Capital Work-in-Progress 28,406,922 117,569,669
Non Current Investments 11 11,000 11,000
Long-Term Loans and Advances 12 20,936,451 31,486,032
Other Non-Current Assets 13 - 150,500
Current assets
Inventories 14 299,772,889 217,032,747
Trade Receivables 15 471,723,895 31,058,855
Cashand Bank Balances 16 8,960,740 50,275,384
Short-Term Loans and Advances 17 46,411,273 12,571,623
Other Current Assets 18 15,027,607 11,791,347

, TOTAL 1,498,883,950 985,222,754
Significant Accounting Policies '
Notes on Financial Statements 11039

As per our Report of even date

For T. P. Ostwal & Associates {Regd.}

Chartered Accountants
(Regtstrat:on No: 124444\N)

(Pannen L '
Membership No 30848

RN NG
A
RS

Place: Mumbai

Date: - AUG zﬂ Z

For and on behalf of the Board of Directors

\J/‘ 5 \y\/{/@g\&ﬁ/

Director

-
g: [

4V,

Director



Ihsedu Agrochem Private Limited

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31°t MARCH, 2012

(Amount in )

Particulars Note No. 2012 2011
INCOME:
Revenue from Operations 19 9,193,257,890 2,980,624,393
Other Income 20 1,756,980 6,198,450
Total Revenue 9,195,014,870 2,987,122,843
EXPENDITURE:
Cost of Materials Consumed 21 7,324,561,206 2,462,708,080
Purchases of Stock-in-Trade 1,346,505,278 273,486,559
Changes in Inventories of Finished Goods, Work-in-Process
and Stock-in-Trade 22 7,124,032 (130,506,137)
Employee Benefits Expense 23 36,839,638 29,573,769
Finance Costs 24 53,221,347 16,539,639
Depreciation and Amortization Expense 10 32,924 841 27,209,353
Other Expenses 25 245 262 696 214,480,500
Total Expenses 9,046,439,038 2,893,491,763
Proflt before Exceptional Item and Tax 148,575,832 93,631,080
* Less: Exceptiona! ltems 26 1,596,514 (8,502)
Profit before Tax 146,979,318 93,639,582
Less: Tax Expense:
Current Tax 33,900,000 20,087,500
Deferred Tax 17,257,574 4,386,029
MAT Credit Entitlement 3,815,746 {563,290)
Profit for the Year 92,005,998 69,729,343
Earnings per Equity Share of Face Value of ¥ 10/- Each
Basic and Diluted EPS (in T) 32 16.73 12.68
Significant Accounting Policies
Notes on Financial Statements 110 39

As per our Repaort of even data

For T. P. Ostwal & Associates (Regd)

Chartered Accountanis

(Registration No: 124444W) /;{w\/\?
N O N
{@W"/{ U‘ ,
TI\“\POtwalif"V x
(ﬁartner) 5

Membership N030848 e

R T

Place: Mumbai

Date: 3 AU G Z

For and on behalf of the Board of Directors

Director

"] oy

Director

?// z/yb



Ihsedu Agrochem Private Limited

CASH FLOW STATEMENT FOR THE YEAR ENDED 31% MARCH,2012

(Amount in )

Particulars

2012 2011
A Cash Flow from Operating Activities
Net Profit before tax 146,979,318 93,639,582
Adjustments for ;-
Depreciation & Amortization 32,924,841 27,209,353
Provision for Leave Encashment 2,517,032 752,927
Loss/(Profit) on Sale of Assets (292,657) 531,772
Interest received (447,582) (333,869)
Forward Contract Loss/(Gain) 235,454 -
Excess Provision written back (13,445) (8,502)
Wealth Tax Provision 40,000 40,000
Wealth Tax Paid (37,210) (26,498)
Interest Paid 48,788,334 16,539,638
Operating profit before working capital changes 230,694,085 138,344,404
Adjusted for -
{Increase)/Decrease in Inventories (82,740,142) (109,339,241)
(Increase)/Decrease in trade receivables {440,665,040) (20,866,663)
(Increase)/Decrease in long term and short term loans &
advances (27,105,816) 6,260,335
(Increase)/Decrease in other current assets (3,054,294 660,921
Increase/(Decrease) in trade payables 202,194,634 (156,449,308)
Increase/(Decrease) in long term & short term provisions 269,049 208,511
Increase/(Decrease) in other long term liabilities (1,073,833) , -
Increase/(Decrease) in other liabilities (34,793,625) 156,444 558

B Cash Flow from Investing Activities
Purchase of Fixed Assets
Sale of Fixed Assets
Interest received
Net Cash from /(used in) Investing Activities

C Cash Flow from Financing Activities
Borrowings
Taxes Paid
Dividend Paid
Tax on Distributed Profits
Interest Paid
Net Cash from/(used in) Financing Activities

Net Increase/(Decrease) in cash equivalents

Cash & Cash equivalent
At the beginning of the year
Atthe end of the year

(386,969,067)

(123,080,887)

(38,900,846)
1,073,833
447 582

{66,815,577)
1,159,888
333,869

(37,379,431)

(65,321,820)

239,610,618 132,083,946
(35,286,396) (13,267,959)
(2,750,000) (2,750,000)
(446,120) © (467.363)
(48,788,334) (16,539,639)
152,339,768 99,058,985
(41,314,644) 43,000,682
50,275,384 1,274,702
8,960,740 50,275,384

As per our report of even date

For T. P. Ostwal & Associates (rRegd.
Chartered Accountants T
(Registration No: 124444\/\!)

T.P. 03(9,/{\/*» ;/ ;

(Partner) ‘ : Director

NMembership No:30848

Place Mumbai

U E 3 AUG 201 g

RN L A r

Director-

For and on behalf of the Board of Directors
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W%ﬂ
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Ihsedu Agrochem Private Limited

Notes on Financial Statements for the year ended 31° March, 2012

Note 1: Significant Accounting Policies

A.

Basis of Accounting

The financial statements are prepared under the historical cost convention on an accrual basis of
accounting in accordance with the Generally Accepted Accounting Principles, Accounting Standards
notified under Section 211(3C) of the Companies Act, 1956 and the relevant provisions thereof.
During the year, Revised Schedule VI notified under the Companies Act, 1956 has become applicable
to the Company for preparation and presentation of its financial statements. The Company has

reclassified the previous year figures in accordance with the requirements applicable in the current

year.

Use of Estimates

The preparation of financial statements required management to make certain estimates and
assumptions that affect the amounts reported in the financial statements and notes thereto.

Differences between actual results and estimates are recognized in the period in which they
materialize.

Fixed Assets
(a) Tangible Assets : Tangible assets are stated at cost less accumulated depreciation and net of

impairment, if any. Pre-operation expenses including trial run expenses (net of revenue) are

capitalized. Borrowing costs during the period of construction is added to the cost of eligible tangible
assets.

(b) Intangible Assets : Intangible assets are stated at cost less accumulated amortization and net of

impairments, if any. An intangible asset is recognized if it is probable that the expected future

economic benefits that are attributable to the asset will flow to the Company and its cost can be

measured reliably. Intangible assets having finite useful lives are amortized on a straight-line basis
over their estimated useful lives.

Borrowing Costs

Borrowing costs that are directly attributable to the acquisition of qualifying asset are capitalized for
the period until the asset is ready for its intended use. A qualifying asset is an asset that necessarily

takes substantial period of time to get ready for its intended use. Other borrowing costs are
recognized as an expense in the period in which they are incurred '

Depreciation

(a) Depréciation on assets is provided on straight line method at the rates prescribed in Schedule
XIV of the Companies Act, 1956, : :

(b) Depreciation on additions/ deletions of assets during the year is provided on a pro-rata basis.
(c) Leasehold Land is amortized over the period of lease.

(d) Intangible Asset is amortized over the useful life of asset.

(e) Assets of ¥ 5,000/- or less is expensed out during the year of purchase.

Rate of depreciation on intangible asset is 25% on straight line basis.
Research and Development
Revenue expenditure on research and development is recognized as an expense in the year in which

it is incurred and the expenditure on capital assets is depreciated on straight line method at the rates
prescribed in Schedule X1V of the Companies Act, 1956.



Ihsedu Agrochem Private Limited

Notes on Financial Statements for the year ended 31°t March, 2012

Note 1: Significant Accounting Policies {contd.)

G.

Investments

Trade investments are the investments made to enhance the Company's business interests.
Investments are either classified as current or long-term based on Management's intention at the time
of purchase. Current investments are carried at the lower of cost and fair value. Long term
Investments are stated at cost. Provision for diminution in the value of long term investments is made
only if such a decline is not temporary in the opinion of the management.

Inventories

(a) Inventories are valued at lower of cost or net realizable value except for scrap and by-products
which are valued at net realizable value.

(b) Cost of inventories of finished goods and work-in-process includes material cost, cost of
conversion and other costs.

{c) Cost of inventories of raw material and material cost of finished goods and work-in-process is
determined on First In First Out (FIFO) basis except Chemicals, Packing Materials, stores and spare
parts which are valued at weighted average cost,

Revenue Recognition

Revenue is recognized only when it can be reliably measured and it is reasonable to expect ultimate
collection. Saies are recognized when goods are supplied. Turnover includes sale of goods, services,
scrap, export incentives and are net of sales tax/Value Added Tax and Excise Duty.

Dividend income is recognized when right to receive the payment is established by the Balance Sheet
Date.

Interest income is recognized on time proportion basis taking into account the amount outstanding
and rate applicable.

Exports are accounted on CIF basis.
Accounting of Claims

(a) Claims receivable are accounted at the time when such income has been earned by the

Company depending on the certainty of receipts. Claims payable if any, are accounted at the time of
acceptance. ;

(b) Claims raised by Government Authorities regarding taxes and duties, which are disputed by the
Company, are accounted based on the merits of each claim.

(c) Central Sales Tax claims and duty drawback claims are accounted on acerual basis.

Foreign Currency Transactions

Foreign currency transactions are accounted for at the exchange rates prevailing at the date of the
transaction. Gains and losses resulting from the settlement of such transactions and from the
translation of monetary assets and liabilities on the closing date denominated in foreign currencies are
recognized in the profit and loss account as per AS 11.In case such monetory items are covered by

forward contracts, gain or loss on the same is accounted in the statement of profit and loss as per AS
11

10




lhsedu Agrochem Private Limited

Notes on Financial Statements for the year ended 31°% March, 2012

Note 1: Significant Accounting Policies (contd.)

Hedge Reserve : In order to recognize the impact of fluctuation in foreign currency rates arising out of
instruments acquired to hedge highly probable forecast transactions, in appropriate accounting
periods, the Company applies the principles of recognition set out in the Accounting Standard 30-
Financial Instruments - Recognition and Measurement (AS-30) as suggested by the Institute of
Chartered Accountants of India. Accordingly, the unrealized gain/(loss) (net) consequent to foreign
currency fluctuations, in respect of effective hedging instruments | represented by simple forward
covers, to hedge future exports, are carried as a Hedging Reserve and ultimately set off in the
statement of Profit and Loss account when the underlying transaction arises.

~ Sundry Debtors

Sundry debtors are stated after writing off debts which are not recoverable. Adequate provision is
made for debts if considered doubtful.

Employee Benefits

Defined Contribution Pian

(a) Retirement Benefits in the Provident Fund and Family Pension Fund, which are defined

contribution schemes, are charged to the Profit and Loss account of the year when contributions
accrue.

" (b) Annual contributioh towards Gratuity Liability is funded with the Life Insurance Corporation of
India in accordance with their Gratuity scheme and is absorbed in the Accounts. The Company does

not retain an obligation to pay further amounts if insurer does not pay all future employee benefits so
the plan is not treated as defined benefit plan.

' (c) Entitlements to annual lsave and sick leave are recognized when they accrue to the employees.
Sick leave can only be availed when annual leave can either be availed or encashed subject to a

restriction on the maximum number of accumulation of leave, Provision for Leave Encashment is
based on year end leave balance.

Taxes on Income

Current Tax

Current Tax is determined as the amount of tax payable in respect of taxable Income for the year.

Deferred Taxation

Deferred tax reflects the tax effects of timing differences between accounting income and the taxable
income for the period. The deferred tax charge or credit and the corresponding deferred tax liabilities
Cr assets are recognized using the tax rates that have been enacted or substantially enacted by the
Balance Sheet date. Deferred tax assets are recognized only if there is a reasonable certainty that
sufficient future taxable income will be available against which such deferred tax assets can be

realized. Deferred tax assets, if any, are reviewed as at each Balance Sheet date to reassess
realization.

Minimum Alternative Tax {MAT)

Minimum Aliernative Tax paid in accordance with the tax laws, which gives rise to future economic
benefits in the form of adjustments of future income tax liability, is considered as an asset if there is
convincing evidence that the Company will pay normal income tax. Accordingly, MAT is recognised as

an asset in the balance sheet when it is probable that the future economic benefit associated with it
will flow to the Company and the asset can be measured refiably.

11




Ihsedu Agrochem Private Limited

Notes on Financial Statements for the year ended 31% March, 2012

Note 1: Significant Accounting Policies {contd.)

0.

Earnings Per Share (EPS)

A basic earning per share is computed by dividing the net profit after tax by the weighted average
number of equity shares outstanding during the period. Diluted earnings per share is computed by
dividing the net profit after tax by the weighted average number of equity shares considered for
deriving basic earnings per share and also the weighted average number of equity shares that could
have been issued upon conversion of all dilutive potential equity shares. The diluted potential equity
shares are adjusted for the proceeds receivable had the shares been actually issued at fair value
which is the average market value of the outstanding shares. Dilutive potential equity shares are
deemed converted as of the beginning of the period, unless issued at a later date. Dilutive potential
equity shares are determined independently for each period presented. :

The number of shares and potentially dilutive equity shares are adjusted retrospectively for all periods
presented for any share splits and bonus shares issues, including for changes effected prior to the
approval of the financial statements by the Board of Directors.

Cash Flow Statement

Cash flows are reported using the indirect method, whereby net profit before tax is adjusted for the
effects of transactions of a non-cash nature, any deferrals or accruals of past or future operating cash

-receipts or payments and item of income or expenses associated with investing or financing cash

flows. The cash flows from operating, investing and financing activitiess of the Company are
segregated.

Impairment of Assets

Fixed assets are reviewed for impairment whenever events or changes in circumstances indicate that
their carrying amount may not be recoverable. An impairment loss is recognized in the Statement of
Profit and Loss if the carrying armount of an asset exceads its recoverable amount.

Provisions and Contingent Liabilities

Provisions involving substantial degree of estimation in measurement are recognized when there is a
present obligation as a result of past events and it is probable that there will be an outflow of
resources. Contingent Liabilities are not recognized but are disclosed in the notes. Contingent Assets
are neither recognized nor disclosed in the financial statements.

Proposed Dividend

Dividend recommended by the Board of Directors is provided for in the accounts, pending approval at
the Annual General Meeting.

12



Ihsedu Agrochem Private Limited

Notes on Financial Statements for the year ended 31% March, 2012
Note 2: Share Capital

(a) Authorised/Issued/Subscribed & Paid Up

. 2012 2011
Particulars
v Number T Number 3
Authorised
Equity Shares of ¥ 10/- each 6,000,000 60,000,000 6,000,000 60,000,000
Issued, Subscribed and Paid up »
Equity Shares of ¥ 10/- each fully paid up 5,500,000 55,000,000 5,500,000 55,000,000
5,500,000 55,000,000 5,500,000 55,000,000
(b) Reconciliation of outstanding number of shares
Particul 2012 2011
articulars Number z Number Eq
Shares outstanding at the beginning of the year 5,500,000 - 55,000,000 5,500,000 55,000,000
Changes during the year - - _ -
Shares outstanding at the end of the year 5,500,000 55,000,000 5,500,000 55,000,000
(c) Details of shareholders holding more than 5 % shares
2012 2011
Name of Shareholder No. of Shares % of Holding No. of Shares % of Holding
held held
Jayant Agro-Organics Limited and its nominees. 5,500,000 100% 5,500,000 100%

(d) Rights, preferences and restrictions attached to equity shares: The Company has one class of equity shares having
a face value of ¥ 10/- per share. Each shareholder is eligible for one vote per share held. The dividend proposed by the
Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting, except in case of
interim dividend. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the
company after dislribulion of all preferential amounts, in proportion to their shareholding.

(e) Equity Shares held by Holding Company :

Particulars 2012 2011
i ar
2 3 3
Holding Company
55,00,000 (P.Y. 55,00,000) equity shares are held by Jayant Agro-Organics Limited.
and its nominees. ) 55,000,000 55,000,000

13




Ihsedu Agrochem Private Limited

Notes on Financial Statements for the year ended 31 March, 2012

Note 3: Reserves and Surplus

(Amount in )

Particulars 2012 2011
‘General Reserve
Opening Balance 5,583 5,583
Changes during the year 9,500,000 -
Add: Forward Contract Reserve (during the year) 266,920 -
Closing Balance (a) 9,772,503 5,583
Surplus
Opening Balance 210,497,348 143,974,780
Add: Net Profit/(Net Loss) For the current year 92,005,998 68,729,343
Less: Proposed Dividend 13,750,000 -~ 2,750,000
Dividend Distribution Tax - 2,230,594 456,775
Transfer to General reserve , 9,500,000 =
Closing Balance , {b) 277,022,752 210,497,348
Total {(a+h) 286,795,255 210,502,931

Note 4: Long Term Borrowings

{Amount in )

Particulars 2012 2011
Secured '
Term loans
From a bank 214,385,644 132,202,446
214,385,644 132,202,446

(4.1) Term loan from a bank is Secured by hypothecation of Plant and Machinery and other Fixed Assets - (Present
and Future) and equitable mortgage of land and building, factory premises of the company and personal guarantee
of Directors and corporate guarantee provided by Holding Company.

(4.2) Term loan amounting to ¥ 416,200,000 is repayable in 92 quarterly instaliments from the date of loan alongwith
interest @ "Bank Prime Lending Rate" + 4.25% pa. ..

14




Ihsedu Agrochem Private Limited

Notes on Financial Statements for the year ended 31 March, 2912

Note 5: Defered Taxation

Deffered Tax Working As per Accounting Standard 22

(Amount in %)

Particulars 2012 2011
Opening Deferred Tax Liability 58,504,193 44 063,537
Add: Deferred Tax Liability
Difference of net block claimed as per Income Tax Act over net block
as per the books of accounts 18,119,496 14,725,482
Total (a) 76,623,689 58,789,019
Less: Deferred Tax Asset
Expenses allowable on actual payment basis 861,922 284,826
Total {b) 861,922 284,826
Deferred Tax Liability (Net) Total (a-b) 75,761,767 58,504,193
Note 6: Other Long Term Liabilities
(Amount in %)
Particulars 2012 2011
Creditors for Capital Goods - 1,073,833
- 1,073,833
Note 7: Short Term Borrowings
: (Amount in %)
Particulars 2012 2011
Secured
From banks 242,311,480 68,063,611
Unsecured
Loans and Advances from Related Parties 11,500,000 28,320,449
253,811,480 96,384,060

(7.1) Working capital loan from bank is secured

by First charge on fixed asset (present/future) and
hypothecation of all current assets, corporate guarantee of the Company and personal guarantee of directors)

(7.2) Unsecured loan from related parties is from a fellow subsidiary Company lhsedu ltoh Green Chemicals

Marketing Pvt. Ltd.

15




Ihsedu Agrochem Private Limited

Notes on Financial Statements for the year ended 31 March, 2012

Note 8: Other Current Liabilities

(Amount in %)

Particulars 2012 2011

Interest Accrued and Due on Borrowings 2,048,568 1,808,121
Current Maturities on Long-Term Debt 62,520,000 55,572,774
Advances from Customers 109,086 260,349
Creditors for Capital Goods 13,351,906 7,51 5,391
Others Payable # 8,716,464 2,942,836
Statutory Dues 1,222,680 607,689
Bank Account Overdrawn 116,870,064 170,925,234

204,838,768 239,632,394

# Other payable includes Provision for Expenses, salary payable, and other non trade payable.

Note 9: Short Term Provisions

(Amount in )

Particulars 2012 2011

Provision for Employee Benefits:

Bonus 1,685,579 1,416,530

Leave Encashment 6,536,689 4,019,657

Other Provisions:

Proposed Dividend 13,750,000 2,750,000

Dividend Distribution Tax 2,230,594 456,775

Income Tax 10,033,575 11,419,971

Wealth Tax 40,000 40,000
20,102,933
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Ihsedu Agrochem Private Limited

Notes on Financial Statements for the year ended 31 March, 2012

Note 11: Non Current Investments

(Amountin %)

Particulars 2012 2011
National Saving Certificate 11,000 11,000
11,000 11,000
Note 12: Long Term Loans and Advances ‘
(Amount in %)
Particulars 2012 2011
Unsecured and Considered Good
Advance to Others - 6,700,000
Security Deposits 8,071,301 7,981,298
{a) 8,071,301 14,681,298
Other Loans and Advances
Loan to Employees 102,140 151,034
MAT Credit Entitlement 11,688,010 15,503,756
Loan to Others 1,075,000 1,075,000
Advance Fringe Benefit Tax - 74,944
(b} 12,865,150 16,804,734
Total (a+hb) 20,936,451 31,486,032
Noté 13: Other Non-Current Assets
¢ (Amount in %)
Particulars 2012 2011
Other Bank Balances ,
Margin Money with Bank - 150,500
- 150,500
Note 14: Inventories
{Amount in %)
Particulars 2012 2011
Raw Materials, Chemicals and Packing Materials 148,164,948 58,690,007
Finished Goods 132,098,003 150,722,647
Work in Process 11,500,612 ' -
Stares and Spares 8,009,326 7,620,093
(For mede and method of valuation refer point H of Note 1 ) 3
) 299,772,889 217,032,747
Product wise Description of Finished Goods:
Castor Qil 128,434,217 150,176,215
By Product 3,663,786 546,432
132,098,003 150,722,647
Note 15:V Trade Receivables
{Amount in %)
Particulars 2012 2011
Unsecured and Considered Good
Over Six months 432 660 838,304
Others 471,291,235 30,220,551
471,723,895 31,058,855
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;‘-s»j:)feejm Finaacial Statements for the year ended 31 March, 2012

Hote 16: Cash and Bank Balances

-¢du Agrochem Private Limited

(Amount in )

Particulars ‘ 2012 2011
‘Czsh ang Cash Equivalents: '
Cash on hand 1,270,603 358,853
Balance with Banks
- in Current Accounts 7,539,637 49,916,731
Other Bank Balance:
Margin Money with Bank 150,500 -
8,960,740 50,275,384
Note 17: Shoit Term Loans and Advances
{Amount in %)
Particulars 2012 2011
Loans and advances to related parties #
Unsecured, considered good - 4,800
Qthers-Unsecured, considered good
Advances for Capital Gonds 1,710,635 -
Advance to Others 6,700,000 -
Vat and Other Taxes Recoverable 37,734,898 12,222,223
Loan and Advarices to Staf 265,740 344,600
46,411,273 12,571,623
# Loans and Advances to related parties includes :
Subsidiary Company
Ihsedu Coreagri Services Pyt. Lid. - 4,800
Note 18: Other Current Assets
{Amount in %)
- . B Particulars 2012 2011
Export Incentive Receivable 14,642,498 9,724,010
Forward Contract Receivable - 31,466 -
Advance to Sippiiers 353,643 2,067,337
15,027,607 11,791,347
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Ihsedu Agrochem Private Limited

Notes on Financial Statements for the year ended 31° March, 2012

Note 19: Revenue from Operations

(Amount in %)

Particulars

2012

2011

Sale of Products
Finished Goods
Less: Excise Duty

Sale of Services
Power Generation Income

Other Operating Income
Foreign Exchange Difference

19.1 Details of Product Sold:

Castor Oil
By Product
Castor Seed

19.2 Details Manufactured and Traded Goods:

Manufactured Goods
Traded Goods

Note 20: Other Income

8,982,335,709
3,282,571

2,683,680,331

8,979,073,138

199,416,637
8,267,467

6,500,648

2,683,680,331

288,990,720
6,891,473

61,869

9,193,257,890

2,980,624,393

7,343,054,919
308,551,271
1,326,466,949

2,341,719,221
141,428,412
200,532 698

2,683,680,331

8,979,073,139

7,623,222 559
1,355,850,579

2,401,173,564
282,508,767

{Amount in )

Particulars 2012 2011
Net Gain on Foreign Exchange Fluctuation 1,158,656 11,825
Interest Income 447 582 333,869
Miscellaneous Receipts 26,770 83,145
Insurance Claim - 6,069611
Sundry Balances Written back 123,872 -

1,756,980 6,498,450
Note 21: Cost of Raw Materials Consumed
{Amount in 3}

Particulars 2012 2011
Raw Material 7,255,024 262 2,408,199,450
Chemicals 69,536,944 54,508,630

21.1 Principle Raw material:
Castor Seed

7,324,561,206

2,462,708,080

7,255,024,262

2,408,199,450




Ihsedu Agrochem Private Limited

Notes on Financial Statements for the year ended 31% March, 2012

Note 22: Changes in inventories of finished goods, work-in-process and stock-in

(Amount in %)

Increase/(Decrease) in Stock 2012 2011
Opening Stock
Finished Goods 148,953,584 19,815,331
Traded Goods 1,769,063 401,179
150,722,647 20,216,510
Closing Stock
Finished Goods 132,071,524 148,953,584
Work in Process 11,500,612 -
Traded Goods 26,479 1,769,063
143,598,615 150,722,647
Increase/(Decrease) in Stock 7,124,032 (130,506,137)
(22.1) Major component of Finished Goods:
Opening Stock
- Castor Qil 150,176,215 19,839,001
- By Product 546,432 377,509
150,722,647 20,216,510
Closing Stock
- Castor Qi 128,434,217 150,176,215
- Work in Process 11,500,612 -
- By Product 3,663,786 546,432
143,598,615 150,722,647
Note 23: Employee Benefits Expense ,
{Amount in 3)
Particulars 2012 2011
Salaries and Incentives 34,049 576 26,267,769
Contributions to Provident Fund and Other Funds 2,577,302 3,103,753
Staff Welfare Expenses 212,760 202,247
36,839,638 29,573,769
Note 24: Finance Costs .
(Amount in %)
Particulars 2012 2011
Interest Expense -
Interest to Banks 48,788,334 14,743,277
Other Borrowing Cost
Processing Fees 4,433,013 1,796,362
16,539,639
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lhsedu Agrochem Private Limited

Notes on Financial Statements for the year ended 31° March, 2012

Note 25: Other Expenses

{Amount in %)

Particulars 2012 2011
Consumption of Stores and Spé'res 16,759,776 14,714,649
Censumption of Packing Materials 47,513,999 54,437,891
Power and Fuel 83,757,851 65,820,978
Rent, Rates and Taxes 254,929 325,868
Repairs & Maintenance
- Building 631,000 3,226,646
- Machinery 5,822,497 14,785,540
- Others 685,325 1,021,581
Insurance 2,907,012 491,454
Freight, coolie and cartage 56,314,469 38,128,152
Storage Charges 1,188,860 846,000
Brokerage on Sales 4,332,374 2,639,447
Brokerage on Purchases 5,382,875 604,500
Other operating expenses 17,422,719 16,727,494
Audit Fees (Rafer Note 31) 2,289,010 710,300
245,262,696 - 214,480,500
Note 26: Exceptional ltems
(Amount in %)
Particulars 2012 2011
Excess Provision Written Back
- of taxes 74,944 (8,502)
- of others (13,445) -
Excise Duty 2,003,917 -
Profit on Disposal of Asset {292,657) -
Sales of Scrap (176,245) -
1,596,514 {8,502)
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Note 27: Expenditure In Foreign Currency

(Amountin %)
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Particulars 2012 2011
Brokerage and Commission 1,701,108 409,887
Membership and Subscription 112,299 -
Export Expense - 94,735
1,813,407 504,622
Note 28: Value of Imports on C.L.F. Basis
(Amount in )
Particulars 2012 2011
Chemicals 3,579,200 2,088,740
3,579,200 2,088,740
Note 29: Earning in Foreign Currency
{Amount in %)
Particulars 2012 2011
FOB Valu= on Export 632,667,111 245 706,541
632,667,111 245.706,541
Note 30: Break up of Consumption
V (Amount in %)
2012 2011
Particulars
% Value %a Value
Raw Material and Chemicals A
Indigenous 99.85  7,320,982,006 99.91 2,460,477,501
import 0.05 3,579,200 0.09 2,230,579
100 7,324,561,208 100 2,462,708,080
Note 31: Payment to Auditors
(Amount in )
Particulars 2012 2011
Statutory Audit Fees 674,160 500,000
Tax Audit Fees 140,450 100,000
Income Tax Matters - 110,300
Professional Fees - Advisory 1,474,400 -
' 2,289,010 710,300
Note 32: Earning Per Share
{Amountin %)
Particulars 2012 2011
Net Profit Available for Equity Shareholders 92,005,998 68,729,343
Number of Shares 5,500,000 5,500,000
Basic and Dilu’ted Earning Per Share (in %) 16.73 - 12.68
Face Value Per Equity Share (in ?) 10 10
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Notes on Financial Statements for the year ended 31° March, 2012

Note 33: Contingent Liability:

Contingent Liability on account of bills discounted is ¥ 850.15 lakhs (P.Y ¥ 76.66 lakhs).

Note 34: Related Party Disclosures:
(As identified by the Management)

Related party disclosures as required by Accounting Standard 18, "Related Party Disclosures", issued
by the Institute of Chartered Accountants of India are given below -

a) List of related parties

i.  Ultimate Holding Company :
Jayant Finvest Limited.

ii. Holding Company :
Jayant Agro-Organics Limited.

iii. Fellow Subsidiary:
Ihsedu Speciality Chemicals Private Limited.
Ihsedu Coreagri Services Private Limited.
Ihsedu Itoh Green Chemicals Marketing Private Limited.

iv. Enterprises controlled by directors/relatives:
Gokulmani Real Estate Development Private Limited.
Enlite Chemical Industries Limited.

Gokuldas K. Udeshi Investments.

Kalyan Impex Private Limited. -

Varun Leasing & Finance Private Limited.
Innovative Micro Systems Private Limited.
Akhandanand Engineering & Trading Company.

v. Key Management Personnel:

Name Designation
Vitthaldas G. Udeshi Wholetime Director
Dilipeinh G. Udeshi Wholetime Director
Mulraj G. Udeshi Wholetime Director
Bharat M. Udeshi Wholetime Director
Jayraj G. Udeshi Wholetime Director
Sudhir V. Udeshi Director
Abhay V. Udeshi Director
Vikram'V. Udeshi Director
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Notes on Financial Statements for the year ended 31" March, 2012

Note 34: Related Party Disclosures: (continued...))

b} Transaction with related parties during the year :

(Amountin %)

Ultimate

. . Controlied Ke
Particulars holding Holdiny Fellow by director Nlanageyment
Company Company | Subsidiary | & relatives | Personnel
Sale of Goods:
Jayant Finvest Ltd. 2.512.48 - - - -
(1,111.56) - - - -
Jayant Agro-Organics Ltd. - 68,989.40 - - -
- (21,394.15) - - _
Ihsedu Speciality Chemicals Private Ltd. - - 1,224.23 - -
- - (278.12) - -
Ihsedu Coreagri services Pvt.Ltd. N ) 4,596.57 : .
. - (-) - -
Enlite Chemicals Industries Ltd. - - - 4,824 64 -
- - - (893.77)
Processing Charges Received:
Jayant Agro-Organics Ltd. - 1,994.17 - - -
- (2,890.27) - - .
lhsedu Speciality Chemicals Private Ltd. - - - - =
- - (9.64) - -
Purchase of Goods :
Jayant Agro-Organics Ltd. - 46.76 - - -
- {707.37) - - -
lhsedu Coredgri services Pvt.Ltd. - - - - -
- - (494.25) - -
Remuneration:
Remuneration to Executive Director - - - - 118.89
- - - - (76.81)
Interest Paid:
Ihsedu ltoh Green Chemicals Marketing - - 3.57 - -
Pyt.Ltd. - - ) - -
Loans Received:
thsedu ltoh Green Chemicals Marketing - - 115.00 - -
Pvt.Ltd. - - ) - -
Balances as at 31st March, 2012;
Loans and Advances Receivable:
thsedu Coreagri Services Pvt Lid - - - - -
- - {0.05) = -
Trade Receivable:
Jayant Finvest Lid. 42(9.)02 - - - -
Jayant Agro-Organics Lid. - 3,908.96 - - -
- (283.20) - : -
Enlite Chemicals Industries Ltd. - - - 210.62 -
. - B ) -
Loans Received ’
Ihsedu ltoh Green Chemicals Marketing - - 115.00 - -
PviLid. , : - - -) - -
Share Capital Owned - 550.00 - - -
- {550.00) - - -

Note: 1) The above information has been reckoned on the basis of information available with the Company.
2} Figures in bracket represents the amount of previous year.




thsedu Agrochem Private Limited

flctes on Financial Statements for the year ended 31° March, 2012

Note 35: In Financial year 2010-11 Company has received a notice of demand from Gujarat Vat authorities claiming
Vat of T 1164.66 lacs including interest of ¥118.52 lacs and penalty of ¥ 702.23 lacs on self consumption of Castor
meat (De-oiled cake) used in boiler as fuel. Company has paid T 141.97 lacs on appeal to Tribunal; it has set aside
the said demand and asked VAT authorities to pass the fresh order. Based on the order of Tribunal the said demand

has not been shown as contingent Liability and Company is expected to receive the refund of T 141.97 lacs from the
VAT authorities.

Note 36: Micro, Small and Medium Enterprises Dues:

The Company is in the process of identifying the Micro, Small and Medium Enterprises as defined under the "The
Micro, Smali and Medium Enterprises Development Act, 2006." However, based on the information so far available
with the Company, the Company has no dues to micro and small enterprises during the year ended March 31, 2012.

Note 37: Capital Commitment

Estimated amount of contracts remaining to be executed on capital account amounted to ¥ 12,000,000/- (P.Y. %
25,000,000/-)

Note 38: Outstanding Forward Contracts
Forward Contracts of 41,876,469 (USD 0.83 Million) (PY ¥ NIL) are outstanding as on March 31, 2012.

Note 33: Previous year figures have been regrouped/reclassified wherever neccessary to correspond with the current
year's classification.
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