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NOTICE

____Notice is hereby given that the Eleventh Annual General Meeting of IHSEDU AGROCHEM _
PVT. LTD. will be held on Monday, September 26, 2011 at 11.00 a.m. at the Registered
Office of the Company at Akhandanand, 38, Marol Co-op. Indl. Estate, Off M.V.Road, Saki
Naka, Andheri (East), Mumbai 400 059 to transact the following business :

ORDINARY BUSINESS :

1. To receive, consider and adopt the Audited Balance Sheet as at 31% March, 2011, Profit &
Loss Account for the year ended on that date and the Reports of the Board of Directors and
Auditor’s thereon.

2. To declare a dividend on Equity Shares.

3. To appoint a Director in place of Mr. Jayraj G. Udeshi, who retires by rotation and being
eligible, offers himself for re-appointment.

4. To appoint a Director in place of Mr. Mulraj G. Udeshi, who retires by rotation and being
eligible, offers himself for re-appointment.

5. To appoint Auditors and to fix their remuneration.
SPECIAL BUSINESS :

6. Appointment of Mr. Mukesh C.Khagram, as a Director of the Company, retiring by
rotation.

To consider and ,if thought fit, to pass with or without medifications the following Resolution
as an Ordinary Resolution.

*‘RESOLVED that Mr. Mukesh C. Khagram who was appoinied by the Board of Directors
as an Additional Director of the Company with effect from 19" September,2010 and who
holds office as such upto the date of this Annual General Meeting of the Company in terms
of Section 260 of the Companies Act, 1956, and in respect of whom the Company has
received a notice in writing from a Member under Section 257 of the Companies Act, 1956
proposing his candidature for the office of Director of the Company, liable to retire by
rotation, be and is hereby appointed as a Director of the Company.”
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FACTORY

7 Appointment of Mr. Abhay V.Udeshi as a Director of the Company:

To consider and ,if thought fit, to pass with or without modifications the following Resolution

as-an-Ordinary-Resolution-

“RESOLVED that Mr. Abhay V.Udeshi who was appointed by the Board of Directors as an
Additional Director of the Company with effect from 17th December, 2010 and who holds
office as such upto the date of this Annual General Meeting of the Company in terms of
Section 260 of the Companies Act, 1956 and in respect of whom the Company has
received a notice in writing from a Member under Section 257 of the Companies Act, 1956
proposing his candidature for the office of Director of the Company, liable to retire by
rotation, be and is hereby appointed a Director of the Company.”

8. Appointment of Mr.Vikram V.Udeshi as a Director of the Company :

To consider and ,if thought fit, to pass with or without modifications the following Resolution
as an Ordinary Resolution.

"“RESOLVED that Mr.Vikram V..Udeshi who was appointed by the Board of Directors as an
Additional Director of the Company with effect from 17" December,2010 and who holds
office as such upto the date of this Annual General Meeting of the Company in terms of
Section 260 of the Companies Act, 1956 and in respect of whom the Company has
received a notice in writing from a Member under Section 257 of the Companies Act, 1956
proposing his candidature for the office of Director of the Company, liable to retire by
rotation, be and is hereby appointed a Director of the Company.”

9 Appointment of Mr. Sudhir V.Udeshi as a Director of the Company :

To consider and ,if thought fit to pass with or without modifications the following
Resolution as an Ordinary Resolution.

To consider and if thought fit to pass with or without modifications the following Resolution
as an Ordinary Resolution.

“RESOLVED that Mr. Sudhir V.Udeshi who was appointed by the Board of Directors as an
Additional Director of the Company with effect from 17" December,2010 and who holds
office as such upto the date of this Annual General Meeting of the Company in terms of
Section 260 of the Companies Act, 1956 and in respect of whom the Company has
received a notice in writing from a Member under Section 257 of the Companies Act, 1956
proposing his candidature for the office of Director of the Company, liable to retire by
rotation, be and is hereby appointed a Director of the Company.”
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Place :
Date :

Regd.

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO
APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF/HERSELF AND
SUCH PROXY NEED NOT BE A MEMBER.

The Relevant Explanatory Statement as required under Section 173(2) of the Companies
Act, 1956 in respect of item Nos.6 to 9 as set out above, is annexed hereto.

The instrument appointing a proxy should be deposited at the Registered Office of the
Company not less than forty-eight hours before the commencement of the meeting.

) By Order ofthe Bo
Mumbai. 675‘—3%90’1%
eshi

26" July,2011 Vithaldas G.Ud
Chairman
Office :- Akhandanand W

38, Marol Ce-op. Indl. Estate
Off. M.V.Road, Sakinaka
Andheri (East)

Mumbai — 400 059,
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EXPLANATORY STATEMENT, as required by Section 173 of the Companies Act, 1956.

Item No. 6

Mr. Mukesh C. Khagram was appointed as an Additional Director of the Company on 19%
September, 2010. As per Section 260 of the Companies Act, 1956, Mr.Mukesh C. Khagram holds
office only upto the date of the forthcoming Annual General Meeting of the Company and is
eligible for re-appointment. The Company has received notices under Section 257 of the
Companies Act, 1956, in respect of his candidature, proposing his appointment as Director of the
Company, along with the requisite deposit. The Board considers it desirable that the Company
should continue to avalil itself of his services.

lhsedu Agrochem Pvt. Limited is a material non-listed Indian subsidiary of Jayant Agro Organics
Limited, and Jayant Agro Organics Limited is a listed Company on Bombay Stock Exchange
Limited and on National Stock Exchange of India Limited. According to Clasue 49 II] of the Listing
Agreement, at least one Independent Director on the Board of Directors of the holding Company
shall be a Director on the Board of Directors of lhsedu Agrochem Pvt. Ltd. Mr. Mukesh C.
Khagram is an independent Director of Jayant Agro-Organics Limited. In compliance with the
requirements of the Listing Agreement, the Board of Directors of the Company had appointed Mr.
Mukesh C. Khagrama, as Additional Director of the Company at its Meeting held on 19"
September, 2010.

None of the directors of the Company except Mr.Mukesh C. Khagram may be deemed to be
interested in the resolution relating to his own appointment.

The Directors recommend the Resolution No. 6 for your approval.
Item Nos. 7 to 9.

Mr.Abhay V.Udeshi, Mr.Vikram V.Udeshiand Mr.Sudhir V.Udeshi, were appointed as an
Additional Directors of the Company on December 17,2010,. As per Section 260 of the
Companies Act, 1956, these Directors hold office only upto the date of the forthcoming Annual
General Meeting of the Company and are eligible for appointment. The Company has received
notices under Section 257 of the Companies Act,19586, in respect of these candidates, proposing
their appointment as Directors of the Company, along with the requisite deposit. The Board
considers it desirable that the Company should continue to avail itself of their services.
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~____Each of the Directors may be deemed to be interested in the resolution relating to his own
appointment

The Directors recommend the Resolution No. 7to 9 for your approval.

By Order of the Board
\
Place : Mumbai. @ST*L%’QW %
Date : 26" July,2011 Vithaldas G.Udeshi
Chairman
Regd. Office :-
Akhandanand

38, Marol Co-op. Indl. Estate
Off. M.V.Road, Sakinaka
Andheri (East)

Mumbai — 400 059.
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DIRECTORS’ REPORT

To, .
The Shareholders,
lhsedu Agrochem Pvt. Ltd.

Your Directors have pleasure in submitting their Eleventh Annual Report together with
the Audited Accounts of the Company for the year ended 31% March, 2011.

1. FINANCIAL RESULTS :

(Rupees in Lacs)
Year Ended Year Ended
March 31,2011 | March 31, 2010
Gross profit (Loss) before interest, 1,356.23 1,134.71
depreciation -and tax
lLess : Interest 147 .43 137.93
Depreciation ) 272.09 231.94
Profit / (Loss) before tax 936.71 764.84
Less : Provision for taxation 200.87 138.00
Deferred tax liability 38.23 158.71
Wealth Tax 0.40 0.35
(Excess)/Short Provision for Earlier (0.08) 0.33
Years
Profit after tax 697.29 467 .45
Balance brought forward 1,439.75 1,004.47
Balance carried to balance sheet 2,137.04 1,471.92
2. ERFORMANCE:

Your Directors are happy to inform you that your Company has achieved the
turnover of Sales and Services of Rs.27,947.99 lacs and the profit after tax was
Rs.697.29 lacs against Rs.11,910.97 lacs and Rs.467.45 lacs respectively in
the previous year.

3. EXPANSION:

The Company, during the year under review, has installed additional Plant &
Machinery worth Rs.656.58 lacs and constructed Building valued at Rs.23.38
lacs to expand its overall capacity.
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DIVIDEND:

: PLOT NO. 667, STATE HIGHWAY NO. 41, JAGANA, PALANPUR, DIST. BANASKANTHA, GUJARAT - 385 011 . INDIA

The Directors have recommended for consideration of the Shareholders at the

ensuing Annual General Meeting payment of a.Dividend at Rs. 0.50 per share
(5%) for the year ended 31% March, 2011

FIXED DEPOSITS :

The Company has not accepted any deposit from the public, during the year
under review.

DIRECTORS : !
During the year, Mr.Mukesh C. Khagram, Independent Director, has been
appointed as an Additional Director on the Board on 19" September, 2010
in compliance with the provisions of the Listing Agreement of Stock Exchanges
with Jayant Agro-Organics Limited. As per the provisions of Section 260 of the
Companies Act, 1956, Mr. Mukesh C.Khagram, holds office only upto the date
of the forthcoming Annual General Meeting of the Company. The Company
has received notices under Section 257 of the Companies Act, 1956 in
respect of Mr. Mukesh C. Khagram, proposing his name for the
appointment as a Director -of the Company, retiring by rotation, along with
requisite deposit.

During the year, Mr.Abhay V. Udeshi, Mr.Vikram V. Udeshi and Mr.Sudhir V.
Udeshi, have been appointed as an Additional Directors on the Board on 17"
December, 2010. As per the provisions of the Companies Act, 1956, these
Directors hold office only upto the date of the forthcoming Annual General

Meeting of the Company. The Company has received notfices under
Section 257 of the Companies Act, 1956 in respect of these, proposing their
name for the appointiment as a Director of the Company, retiring by

rotation, along with requisite deposit.

In accordance with the provisions of the Articles of Association of the Company,
Mr. Jayraj G. Udeshi and Mr. Mulraj G. Udeshi are retiring by rotation and
being eligible offer themselves for re-appointment.
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7. PARTICULARS OF EMPLOYEES

Particulars of employees as required under Section 217 (2A) of the Companies
Act, 1956 are Nil.

8. AUDITORS :

You are requested to appoint Auditors for the Current year and authorize the
Board to fix their remuneration. It is proposed to re- appoint T.P.Ostwal &
Assiociates, Chartered Accountants, as the Statutory Auditors of the Company.

9. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE EARNING AND OUTGO :

The particulars required under Section 217 (1) (e) of the Companies Act, 1956,
read with the Companies (Disclosure of Particulars in the Report of the Board
of Directors} Rules, 1988 are annexed to this Report as Annexure "A".

10. DIRECTORS RESPONSIBILITY STATEMENT :

As required under Section 217 of the Companies Act, 19586, the Directors
hereby confirm that:

1) in the preparation of the annual accounts, applicable accounting
standards have been followed and there are no material departures;

2) the Directors have selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the
Company at the end of the financial year and of the profit of the
Company for the said period;

3) the Directors have taken proper and sufficient care for the maintenance
of adequate accounting records in accordance with the provisions of the
Companies Act, 1958, for safeguarding the assets of the Company and
for preventing and detecting fraud and other irregularities to the best of
their knowledge and ability;
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4) Lhe_Directors have prepared the annual accounts on a going concern

For and on behalf of the Board

Place : Mumbai QQD.//)/Q
Date : 26" july, 2011

VITHALDAS G. U
‘C HAIRMAN
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ANNEXURE "A" TO DIRECTORS' REPORT

Statement of particulars under Companiesf(Dis,cl,osutefo.tEariieu—lars—)finfthe*Repoﬁ*of*

Board of Directors Rules 1988.

A CONSERVATION OF ENERGY

Energy conservation measures taken:-

The commercial production commenced only in January 2004,

FORM “A”
a Power & Fuel consumption 2010-2011 2009-2010
()] Electricity
Purchased Units 9,951,280 104,57,680
Total Amount {Rs.in Lacs) 600.50 639.47
Rate / Unit Rs.) 6.04 6.11
(i) Own generation
Through Diese! Generator - -
2  Fuel Consumption
Castor Meal (MT) 16,418.038 15,184.374
Total Amount (Rs. in Lacs) 733.41 558.03
Rate/Unit (Rs.) 4,450.00 3,675.00
b Consumption per unit of castor 255,853.264 271,121.200
seed Crushing (MT)
Electricity (Per MT) 234.74 235.95
Fuel Consumption (Per MT) 286.65 205.82

B TECHNOLOGY ABSORPTION
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FORM IIBII

a  Research & Development —_—
b Technology Absorption, Adoption and Innovation -

¢. FOREIGN EXCHANGE EARNING AND OUTGO :

Details of Foreign Exchange earnings and outgo etc., are shown in the
note 6 of notes to accounts of Schedule 15, Members are requested to
refer fo these notes.

For and on behaIfQ%xe\lj;
Place : Mumbai. R '
Date : 26™ July, 2011 @T%CA
VIT

DAS G. UDESHI
CHAIRMAN
L%
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AUDITORS’ REPORT

To
The Members of
IHSEDU AGROCHEM PRIVATE LIMITED

We have audited the attached Balance Sheet of IHSEDU AGROCHEM PRIVATE LIMITED as at
31 March, 2011, Profit and Loss Account and also the Cash Flow Statement for the year ended on
that date annexed thereto. These financial statements are the responsibility of the Company's
‘management. Our responsibility is to express an opinion on these financial statements based on
our audit.

2. We conducted our audit in accordance with auditing standards generally accepted in India. Those
Standards require that we plan and perform the audit to obtain reascnable assurance about
whether the financial statements are free of material misstatement. An audit includes examining, on
a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit
also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that our
audit provides a reasenable basis for our opinion.

3.  Asrequired by the Companies (Auditor's Report) Order, 2003, issued by the Central Government of
India in terms of sub-section (4A) of Section 227 of the Companies Act, 1956, we-annex hereto a
statement on the matters specified in paragraph 4 and 5 of the said order.

4, Further to our comments in the annexure referred to in paragraph (3) above, we report that

a. we have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit;

b. in our opinion, proper books of account as required by Law have been kept by the Company,
so far as appears from our examination of those books;

c. the Balance Sheet, Profit and Loss Account and also Cash Flow Statement dealt with by this
report are in agreement with the books of account;

d. in our opinion, the Balance Sheet, Profit and Loss Account and also Cash Flow Statement
dealt with by this report comply with the Accounting Standards referred to in sub-section (3C) of
the Section 211 of the Companies Act, 19586;

€. on the basis of the written representations received from the directors of the Company, taken
on record by the Board of Directors, we report that none of the directors is disqualified as on
31* March, 2011 from being appointed as a director in terms of clause {g) of sub-section (1} of
Section 274 of the Companies Act, 1956;

f. in our opinion and to the best of our information and accerding to the explanations given to us,
the said accounts read with the notes thereon, give the information required by the Companies
Act, 1956, in the manner so required and_give a true and fair view in conformity with the
accounting principles generally accept




Cont. Sheet No. 2 T. P. Ostwal & Associates(Regd.)
Chartered Accountants

(i) in the case of Balance Sheet, of the state of affairs of the Company as at 31* March, 2011;
(i) in the case of the Profit and Loss Account, of the Profit for the year ended on that date; and;

{iii) in the case of the Cash Flow Staterent, the cash flows of the Company for the year ended
on that date.

For ¥4 lebtﬁaﬁ&@h sociates(Regd.)
& r‘ Ch: Accountants

i’ Ostwal
(Partner)

E{)_i(]_\ﬂ,embershlp No. 30848
Place: Mumbai.

bae: 7§ JUL 201
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Chartered Accountants

ANNEXURE TO THE AUDITORS' REPORT

Referred to in paragraph (3) of our report of even date on the financial statements for the year ended 31%
March, 2011 of thsedu Agrochem Private Limited.

On the basis of such checks as we considered appropriate and in terms of the information and
explanation given to us, we state that;

i. (a) The Company has maintained proper books and records showing full particulars, including
__quantitative details and situations of fixed assets;

{b) The Company has a regular programme of physical verification of its fixed assets by which all
fixed assets are physically verified periodically. In our opinion, periodicity of physical verification is
reasonable having regard to the size of the Company and the nature of its assets. According to
information and explanations given to us, no material discrepancies were noticed on such
verification.

(c) In our opinion and according to the information and explanations given to us, the Company has
not made any substantial disposal of fixed assets during the year and going concern status of the
company is not affected.

ii. {a) As explained to us, inventory has been physically verified by the Company’s management during
the year. In our opinion, the frequency of verification of inventory is reasonable.

{b) In our opinion and according fo the information and explanation given to us, the procedures of
physical verification of inventories followed by the management are reasonable and adequate in
relation to the size of the Company and the nature of its business.

(¢) In our opinion and according to the information and explanations given to us, the Company has
maintained proper records of its inventories and no material discrepancies were noticed on
physical verification of inventories as compared to the book records.

ii. (a) Inour opinion and according to the information and explanations given to us, the Company has
not granted any loans, secured or unsecured, to companies, firms or other parties, covered in the
register required to be maintained under Section 301 of the Companies Act, 1956. Therefore the
provisions of sub clauses (a), (b), {c) and (d) of the Paragraph 4(iii)) of the Order are not
applicable to the Company.

(b) The Company has not taken any unsecured loans from companies, firms or other pariies,
covered in the register required to be maintained under Section 301 of the Companies Act, 1956.
Therefore, the provisions of sub-clause (e), {f} and (g) of Paragraph 4(iii) of the Order are not
applicable to the Company.

iv. In our opinion and according to the information and explanations given to us, there is an
adequate internal control system commensurate with the size of the Company and the nature of
its business with regard to purchase of inventory and fixed assets and for sale of goods and
services. During the course of our audit, we have not observed any continuing failure to correct
major weakness in internal control system.

V. In our opinion and according to the information and explanations given to us, there are no
contracts or arrangements, the particulag =0 &;q ich need to be entered into the register
maintained under section 301 of the Coftd ah’i‘e?s"‘A"% 1956. Accoerdingly, paragraph 4(v) of the
Order is not applicable. N !
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vi.

vii.

viii.

(a)

(b)

Xi.

Xii.

Xiii.

Xiv,

XV,

Xvi.

In our opinion and according to the information and explanations given io us, the Company has
not accepted any deposit from the public. Accordingly provisions of Paragraph 4{vi) of the Order
are not applicable.

In our opinion, the Company has an internal audit system commensurate with its size and the
nature of its business.

According to the information and explanations given to us, maintenance of the cost records has
not been prescribed by the central government under section 209(1) (d) of the Companies Act,
1956.--Accordingly-the -provisions -of -Paragraph -4 -{viii)- -of -the -order- is-not--applicable-to -the- -
Company.

In respect of Statutory dues:

According fo the information and ‘explanations given to us and on the basis of the records of‘the
Company as examined by us, undisputed statutory dues including Provident Fund, Investor
Education and Protection Fund, Employees’ State insurance, Income Tax, Sales Tax, Wealth
Tax, Custorn Duty, Excise Duty, Service Tax, Cess and other Statutory dues have been generally
regularly deposited with the appropriate authorities. According to the information and
explanations given to us, no undisputed amounts payable in respect of the aforesaid dues were
outstanding as at 31 March, 2011 for a period more than six months from the date of becoming
payable.

According to the information and explanations given to us and on the basis of the records of the
Company as examined by us, there are no dues of income tax and other matarial statutory dues
which have not been deposited with the appropriate authority on account of any dispute.

The Company does not have accumulated losses. The Company has not incurred cash losses
during the financial year covered by our report and immediaiely preceding financial year.

. “According to the information and explanations given to us, the Company has not defaulied in

repayment of dues to financial institutions and banks.

In our opinion and according to the information and explanations given to us, the Company has
not granted any loans and advances on the basis of security by way of pledge of shares,
debenture or any other securities. Accordingly the provision of Paragraph 4{xii) of the order is not
applicable to the Company.

In our opinion, the Company is not a chit fund or a Nidhi or a mutual benefit fundlsbciety.
Accordingly, the provision of clause 4(xiii) of the said Order is not applicable to the Company.

As per records of the Company as examined by us and on the basis of information and
explanations given to us, Company is not dealing or trading in shares, securities and dekentures
and other investments. Accordingly the provision of Paragraph 4(xiv) of the order is not applicable
to the Company.

According to the information and explanations given to us, and the representations made by the
management, the Company has not given any guarantee for loans taken by others from any
banks or financial institutions. Accordingly the provision of Paragraph 4(xv) of the order is not
applicable to the Company.

L&
In our opinion and according to the informat'%hfgnd‘gfp anations given to us, the Company has

o
applied term loan taken for the purpose for ﬁ}g’:mplg)\r,_ \eth\é raised during the year under audit.
e

)
Y o
Y,
CA %
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Xvii,

Xviii.

XiX.

XXi.

In our opinion and according to the information and explanations given to us, and on an overall
examination of the books of accounts of the Company, we report that no funds raised on a short-
term basis, have been used for long-term investment.

According to the information and explanations given to us, the Company has not made
preferential allotment of shares to parties and companies covered in the register maintained
under section 301 of the Companies Act, 1956 during the year.

In our opinion and according to the information and explanations given to us, the Company has

~ not issued any secured debentures during the year covered under audit. Accordingly, the
provisions of Paragraph 4(xix) of the Order are not applicable to the Company.

During the year under review, the Company has not raised any money by way of public issue.

According to the information and .explanations given by the management, we report that no
material fraud on or by the Company has been noticed or reported, during the course of our audit.

- ,/i_&q\
. &
F/OI"\Tﬁ %
= € Bharat Houcch
( 4lh(Re.g|stra
, * ( 04 Mumbai
Ly Samachar Mar
Fort, Mumb;

T. P. Ostwal
{Partner)
Membership No, 30848

Place: Mumbai.

Date:

2 6 JUL 20m



Ihsedu Agrochem Private Limited

BALANCE SHEET AS AT 31% MARCH, 2011

As at As at
Schedule 31.03.2011 31.03.2010
T T
SOURCES OF FUNDS
Shareholders’ Funds
Share Capital [1] 55,000,000 55,000,000
Reserves and Surplus [2] 210,502,930 143,980,363
LOAN FUNDS _
Secured Loans [3] 257,646,952 135,541,185
Deferred Tax Liability 43000437 39,177,698
TOTAL 566,150,31¢ 373,699,246
APPLIGATION OF FUNDS
Fixed Assets (4]
Gross Block 618,449,872 550,744,359
Less:Depreciation 105,174,275 79,217,457
Net Block 513,275,597 471,526,902
Capital Work in Progress 117,569,669 121,403,800
Advances against Capital Expenditure 6,700,000 7,900,000
637,545,266 600,830,702
Investments (5] 11,000 11,000
Current Assets, Loans and Advances [6]
Inventories 217,032,747 107,693,506
.Sundry Debtors 31,058,855 10,598,088
Cash and Bank Balances 50,425,884 1,425,202
Loans and Advances 32,424,536 38,959,706
330,942,021 158,677,402
Less: Current Liabilities and Provisions [7]
Current Liabilities 384,882,276 374,700,336
Provisions 17,465,693 11,119,523
- 402,347,969 385,819,859
Net Current Assets (71,405,947) (227,142,457)
TOTAL 566,150,319 373,699,246
Significant Accounting Policies [14]
Notes on Accounts [15]

As per our report of everrfate.attached
For T. P. Oshualéd%goclates
Chartered Accou“tants
{Registration No ('I

Mumbai ) W
amachar Marg, ;:"
~Fort, Munbaj :

Membership No:30

Place: Mumbai

Date: 26JU‘L Zﬂ”

For and on behalf of the Board

© kel @4%

Vithaldas G. Udeshi
Chairman

Teuyind 4y Wy e
Jayraj G. Udeshi Vikram V. Udeshi

8]

Wholetime Director

Director



Ilhsedu Agrochem Private Limited

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31 MARCH, 2011

For the year For the year
ended ended
Schedule 31.03.2011 31.03.2010
4 T
INCOME }
Sales and Services [8] 2,794,799,290 1,191,097,383
Other Income [9] 6,486,625 3,422,717
Increase/(Decrease) in Stocks [10] 130,506,137 14,303,367
TOTAL 2,931,792,052 1,208,823,466
EXPENDITURE
Consumption of Raw Materials [11] 2,479,620,794 834,287,422
Purchases of Finished Goods ) 70,736,917 34,385,870
Personnel Cost [12] 28,812,829 24,961,566
Manufacturing and Other Expenses {13] 215,997,803 201,717,752
Interest 14,743,277 13,792,927
Depreciation [4] 27,209,353 23,193,873
TOTAL 2,838,120,973 1,132,339,410
Profit before Taxation 93,671,079 76,484,056
Less : Provision for
Income Tax 20,087,500 13,800,000
Deferred Taxation 3,822,739 15,871,121
Wealth Tax 40,000 35,000
(Excess)\Short Provision of earlier years (8,502) 33,213
Profit After Tax' 69,729,342 46,744,722
Add : Balance in Profit & Loss Account brought forward 143,974,780 100,447 420
TOTAL 213,704,122 147,192,143
APPROPRIATION
Proposed Dividend on Equity 2,750,000 2,750,000
Dividend Distribution Tax 458,775 467,363
Balance carried to Balance Sheet 210,497,347 143,974,780
213,704,122 147,192,143
Significant Accounting Policies [14]
Notes on Accounts ‘ [15]

As per our report of ev :date:a ached
For T. P. Ostwal A/B é@"{R

O
Chartered Acco %%mm HOHSL’ \
(Registration N "1244 AMffoor,
)

(9 04 Muombai

For and on behalf of the rd

< Thinaet 44

T. P. Ostwal Vithaldas G. Udeshi
Partner Chairman
Membership No:30848

Place: Mumbai

Date: 7 6JUL 20”

Jayraj G[/%eshl ikrgm V. Udeshi
Wholetime Director Director
[7] Lo

JCE



Ihsedu Agrochem Private Limited

CASH FL.LOW STATEMENT FOR THE YEAR ENDED 31 ST MARCH 2011

For the year ended For the year ended

31.03.2011 31.03.2010
g T

Cash Flow from Operating Activities
Net Profit before tax 93,671,079 76,484,057
Adjustments for :-
Wealth tax paid (26,498) (33,213)
Interest earned (333,869) (313,020)
Depreciation 27,209,353 23,193,873
Provision for Leave Encashment 752,927 - 483,071
Loss on sale of Fixed Assets 531,772 93,414
Interest accrued on term loan 1,808,121 1,115,342
Interest Paid 14,743,277 13,792,927
Operating profit before working capital charges 138,356,162 114,816,451
Adjusted for - ‘ _

" (Increase)/Decrease in Inventories (109,338,241) (76,732,632)
(Increase)/Decrease in Debtors & Other Recelvables (28,413,365) 16,124,099
Increase/(Decrease) in Payables & Other Liabilities 10,181,940 122,217,258

10,785,496 176,425,176
Cash Flow from Investing Activities
Purchase of Fixed Assets (65,615,577) (183,492,674)
Interest received 333,869 313,020
Sale of Fixed Assets 1,159,888 896,000
Net Cash from /(used in) Investing Activities (64,121,820) {182,483,654)
Cash Flow from Financing Activities
Proceeds from Borrowing 120,297,646 13,281,701
Interest Paid (14,743,277) (13,792,927)
Dividend paid (2,750,000) -
Dividend Distribution Tax paid (467,363) -
Net Cash from/(used in) Financing Activities 102,337,007 (511,226)
Net Increase/(Decrease) in cash equivalents 49,000,682 (6,569,704)
Cash & Cash equivalent . .
At the beginning of the year 1,425,202 7,994,908
Atthe end of the year 50,425,884 1,425,202

As per our report of/even‘@‘ te.attached
ForT.P. Ostwalc‘sﬁ" t
Chartered Acc’oﬁ%t?w s
(Registratior] /No(1 2

& Sdinachar M arg,

Fort, )!--
L or Mumbatj N

T.P. Ostwal 7
Partner

Place: Mumbai

pate: 7 § JUL 7201

For and on behalf of the

Wk}k«gc&/

N Vithaldas G. Udeshi

Chairman

?J—M,E,fll/[,/,

Jayraj G. Udeshi
Wholetime Director’

(8]

rd

Juck

Vikram V. Udeshi
irector



Ihsedu Agrochem Private Limited

As at As at
SCHEDULES FORMING PART OF THE BALANCE SHEET 31.03.2011 31.03.2010
4 g
SCHEDULE 1
SHARE CAPITAL.:
Authorised
6,000,000 (P.Y. 6,000,000} Equity Shares of ¥ 10/- each 60,000,000 60,000,000
Issued, Subscribed and Paid up capital
5,500,000 (P.Y. 5,500,000) Equity Shares of ¥ 10/- each
fuily paid 55,000,000 55,000,000
TOTAL 55,000,000 55,000,000
(All the shares are held by the holding Gompany. Jayant
Agro-Organics Limited and its nominees).
SCHEDULE 2
RESERVES AND SURPLUS:
General Reserve
Balance as per last Balance Sheet 5,583 5,683
5,583 5,583
Surplus,i.e. balance in Profit & Loss Account 210,497,347 143,974,780
TOTAL 210,502,930 143,980,363
SCHEDULE 3
SECURED LOAN:
Long Term
From Banks (Note 1) 187,775,220 85,770,205
Short Term:
From Banks (Note 2) 68,063,611 48,655,637
Interest Accrued on Term Loan 1,808,121 1,115,342
TOTAL 257,646,952 135,541,185

Notes:

1. Long term loan is secured against hypothecation of
Plant and Machinery and other Fixed Assets - (Present &
Future) and equitable mortgage of Land and Building ,
factory premises (Installments due within a year ¥
55,572,774 (P.Y. ¥ 37,923,282.)

2. Short term loan is Secured against hypothecation of
inventory book debts, vehicles and export bills of the
Company. ‘

3. All the loans are guaranieed by the Directors
personally and also by the corporate guaraniee provided
by the Holding Company.

(9]
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lhsedu Agrochem Private Limited

(* Of the above T 4800 is due from the fellow
subsidiary company lhsedu  Coreagri
Services Pvt. Lid.) '

As at As at
SCHEDULES FORMING PART OF THE BALANCE SHEET 31.03.2011 31.03.2010
: 4 4
SCHEDULE 5
INVESTMENTS:
Non Trade Investment (at cost}
National Saving Certificate 11,000 11,000
_ (Deposited with Gujrat VAT) R ,
TOTAL 11,000 11,000
SCHEDULE 6
CURRENT ASSETS,LOANS & ADVANCES:
A CURRENT ASSETS
Inventories
{as taken, valued and certified by the management)
{Refer Note 7 of Schedule 14)
Stores-Spares and Consumable 7,620,093 11,453,235
Raw Materials and Chemicals 49,090,987 73,394,582
Packing Materials 9,589,020 2,629,179
Finished Products 150,722,647 20,216,510
217,032,747 107,693,506
Sundry Debtors
{Unsecured and considered good}
Outstanding for a period exceeding six months 838,304 652,797
QOthers 30,220,551 9,946,191
31,058,855 10,598,988
Cash and Bank Balances
Cash on hand 358,653 585,728
Bank Balance with scheduled banks
-in current accounts 49,916,731 688,974
Margin money deposit 150,500 150,500
50,425,884 1,425,202
TOTAL (A) 298,517,486 119,717,696
LOANS AND ADVANCES
(unsecured,considered good)
VAT & Other Taxes Recoverable 12,222,223 18,401,958
Deposits 7,981,298 6,125,000
*Advances recoverable in cash or in kind 12,221,015 14,432,748
TOTAL (B) 32,424,536 38,959,706
158,677,402




lhsedu Agrochem Private Limited

As at As at
SCHEDULES FORMING PART OF THE BALANCE SHEET  31.03.2011 31.03.2010
z E4
SCHEDULE 7
CURRENT LIABILITIES AND PROVISIONS:
CURRENT LIABILITIES
Sundry Creditors 183,587,464 68,367,292
Advance from Holding Company 28,320,449 302,066,550
Advance from Customers 260,349 1,529
Bank account overdrawn 170,925,234 3,579,529
Other Liabilities 1,788,780 685,436
TOTAL (A) 384,882,276 374,700,336
PROVISIONS
Income Tax 10,188,261 4,600,430
Wealth Tax 40,000 35,000
Proposed Dividend on Equity Shares 2,750,000 2,750,000
Dividend Distribution Tax 458,775 467,363
Leave Encashment 4,018,657 3,266,730
TOTAL (B) 17,465,693 11,119,523
TOTAL (A+B) 402,347,969 385,819,859

[12]




Ihsedu Agrochem Private Limited

For the year For the year
ended ended
SCHEDULES FORMING PART OF THE PROFIT & LOSS ACCOUNT  31.03.2011 31.03.2010
ES 4
SCHEDULE 8
SALES AND SERVICES:
Sales 2,504,808,570 895,863,586
Job charges received 289,990,720 295,233,797
(T.D.S. ¥5,799,822 (P.Y. 7 6,282,648))
2,794,799,290 1,191,097,383
SCHEDULE 9
OTHER INCOME:
Interest (T.D.S. ¥ 33,387 (P.Y. ¥80,817)) 333,869 313,020
Miscellaneous Income 83,145 103,860
Insurance Claim received 6,069,611 3,005,837
TOTAL 6,486,625 3,422,717
SCHEDULE 10
INCREASE/{DECREASE) IN STOCKS:
Opening Stocks
Finished goods 20,216,510 5,913,143
) TOTAL(A) 20,216,510 5,913,143
Closing Stocks
Finished goods 150,722,647 20,216,510
TOTAL(B) 150,722,647 20,216,510
Increasef{decrease) in finished goods (B-A) 130,506,137 14,303,367
SCHEDULE 11
CONSUMPTION OF RAW MATERIAL:
Raw - Material Consumed
Opening Stock 71,383,047 66,873
Add : Purchases 2,599,177,253 858,495,935
Less : Sales 200,532,698 279,020
2,470,027,602 858,283,788
Less : Closing Stock 44,915,438 71,383,047
TOTAL(A) 2,425112,164 786,900,741
Chemical Consumed
Opening Stock 2,011,535 1,481,189
Add : Purchases 56,672,644 47,917,027
58,684,179 49,398,216
Less : Closing Stock 4,175,549 2,011,535
TOTAL(B) 54,508,630 47,386,681
TOTAL (A+B) 2,479,620,794 834,287,422

[13]



lhsedu Agrochem Private Limited

For the year For the year
ended ended
SCHEDULES FORMING PART OF THE PROFIT & LOSS ACCOUNT  31.03.2011 31.03.2010
4 z
SCHEDULE 12
PERSONNEL COST:
Salary, Wages,Bonus etc. 25,054,744 21,042,943
Contribution to Provident Fund,Gratuity Fund and Cthers 3,339,677 2,917,212
Ceave Encashment 1,213,025 834,489
Staff Welfare Expenses 205,382 166,922
TOTAL 29,812,829 24,961,566
SCHEDULE 13
MANUFACTURING & OTHER EXPENSES:
Consumption of Packing Materlals 54,437,891 59,053,470
Consumption of Stores spares 14,714,649 15,409,930
Power and Fuel 65,820,978 65,461,215
Freight, Coolie and Cartage 38,075,952 34,300,791
Rent, Rates and Taxes 251,849 126,247
Repairs & Maintenances
- Building 3,226,646 1,807,612
- Machinery 14,785,540 4,945,066
- Others 1,021,581 1,036,818
Insurance 1,105,878 896,937
Storage charges 846,000 1,017,000
Brokerage and Commission on Purchase 604,500 356,416
Brokerage and Commission on Sales 2,639,447 2,159,663
Miscellaneous Expenses 16,603,008 11,972,803
Donation 572,735 228,564
Loss on Sales of Assets 531,772 93,414
Sundry Balances Written Off 1,718 2,130,520
Audit Fees 757,560 720,586
TOTAL 215,997,803 201,717,752




Ihsedu Agrochem Private Limited

Schedules annexed to and forming part of Accounts
SCHEDULE 14: SIGNIFICANT ACCOUNTING POLICIES

1.

BASIS OF ACCOUNTING

The Financial statements are prepared under historical cost convention, on the accrual basis of
accounting in accordance with applicable mandatory accounting standards issued by the Institute
of Chartered Accountants of India and relevant presentational requirements of the Companies
Act, 1956.

DS OF-ESTMATES - - - o = o o e e e e

The preparation of financial statements required management to make certain estimates and
assumptions that affect the amounts reported in the financial statements and notes thereto.
Differences between actual results and estimates are recognized in the period in which they
materialize. :

FIXED ASSETS

Fixed assets are carried at the ocriginal cost of acquisition and include all incidental expenses
related to acquisition and installation of the concerned Assets.

BORROWING COSTS

Borrowing costs that are directly attributable to the acquisition of qualifying asset are capitalized
for the period until the asset is ready for its intended use. A qualifying asset is an asset that
necessarily takes substantial period of time to get ready for its intended use. Other borrowing
costs are recoghized as an expense in the period in which they are incurred.

DEPRECIATION

{a) Depreciation on assets is provided on siraight line method at the rates prescribed in Schedule
XIV of the Companies Act, 1956.

(b) Depreciation on additions/deletions of assets during the year is provided on a pro-rata basis.

{c) Leasehold Land is amortised over the period of lease.

(d} A temporary residential structure on leasehold land is amortized over the remaining peried of
lease.

INVESTMENTS

Trade investments are the investrents made io enhance the Company's business interests.
Investments are either classified as current or long-term based on Management's intention at the
time of purchase. Current investments are carried at the lower of cost and fair value. Long term
Investments are stated at cost. Provision for diminution in the value of long term investments is
made only if such a decline is not temporary in the opinion of the management.

INVENTORIES

(a) Raw material, Chemicals, Packing Materials and Stores and Spares are valued at cost.
(b) Work- in -process is valued at cost.

(c) By-Products are valued at net realizable value.

(d) Finished goods are recorded net of applicable taxes like Excise, VAT & CST.

(e) Costis determined on First-in-First Out basis.

[15]




lhsedu Agrochem Private Limited

8.

10.

1.

12.

13.

REVENUE RECOGNITION

{a) Revenue is recognized to the extent that it is probable that the economic benefits will flow to
the Company and the revenue can be measured reliably.

{b) Revenue is recognized when the significant risks and rewards of ownership of the goods have
passed to the buyer. '

{c) Export sales are accounted on CIF basis.

{d) Sales are recorded net of applicable taxes like Excise Duty, VAT, and CST.

ACCOUNTING OF CLAIMS

(a2) Claims receivable are accounted at the time when such income has been earned by the
Company depending on the certainty of receipts. Claims payable if any, are accounted at the
time of acceptance.

(b) Claims raised by Government Authorities regarding taxes and duties, which are disputed by
the Company, is accounted based on the merits of each claim.

EMPLOYEE BENEFITS

Defined Contribution Plan

(a) Retirement Benefits in the Provident Fund and Family Pension Fund, which are defined
contribution schemes, are charged to the Profit and Loss account in the year when
contributions accrue.

{b) Annual contribution towards Gratuity Liability is funded with the Life Insurance Corporation of
india in accordance with their Gratuity scheme and is absorbed in the Accounts. The
Company does not retain an obligation to pay further amounts if insurer does not pay all
future employee benefits so the plan is not treated as defined benefit plan.

{c) Entitlements to annual leave and sick leave are recoghized when they accrue to the
employees. Sick leave can only be availed when annual leave can either be availed or
encashed subject {o a restriction on the maximum number of accumulation of leave. Provision
for Leave Encashment is based on year end leave balance.

FOREIGN CURRENCY

{a) Transactions denominated in foreign currencies and not coverad by foreign exchange forward
contracts are recorded at the exchange rate prevailing at the time of the transaction.

{b) Foreign currency transactions covered by foreign currency contracts are recorded at the
contracted rates,

(c) Monetary items denominated in foreign currency are translated at the rates prevailing at the
end of the year and losses and gains, if any, on translation are recognized as expenditure or
income of the current year, as the case may be.

{d) Non monetary items which are carried in terms of historical cost denominated in a foreign
currency are reported using the exchange rate at the date of the transaction.

SUNDRY DEBTORS

Sundry debtors are stated after writing off debts which are not recoverable. Adequate provision is
made for debts if considered doubtful.

CASH FLOW SATEMENT

Cash flows are reported using the indirect method, whereby net profit before tax is adjusted for
the effects of transactions of a non-cash nature, any deferrals or accruals of past or future
operating cash receipts or payments and item of income or expenses associated with investing or

Company are segregated.




ihsedu Agrochem Private Limited

14.

15.

16.

17.

TAXES ON INCOME

(a) Current Tax
Current Tax is determined as the amount of tax payable in respect of taxable income for the year.

(k) Deferred Taxation

Deferred tax reflects the tax effects of timing dlf'ferences between accounting income and the
taxable income for the period. The deferred tax charge or credit and the corresponding deferred
tax liabilities or assets are recognized using the tax rates that have been enacted or substantially
enacted by the Balance Sheet date. Deferred tax assets are recognized only if there is a
reasonable certainty that sufficient future taxable income will be available against which such
deferred tax assets can be realized. Deferred tax assets, if any, are reviewed as at each Balance
Sheet date to reassess realization.

EARNINGS PER SHARE (EPS)
The eamings considered in ascertaining the Company's EPS comprises the net profit after tax.
The number of shares used in computing Basic and Diluted EPS is the weighted average number
of shares outstanding during the year.

IMPAIRMENT OF ASSETS

At each Balance Sheet date, the Company reviews the carrying amounts of its fixed assets to
determine whether there is any indication that those asseis suffered an impairment loss. If any
such indication exists, the recoverable amount of the asset is estimated in order to determine the
extent of impairment loss. Recoverable amount is the higher of an asset's net selling price and
value in use. In assessing value in use, the estimated future cash flows expected from the
continuing use of the asset and from its disposal are discounted to their present value using pre-
tax discount rate that reflects current market assessments of time value of money and the risks
specific to the asset.

PROVISIONS AND CONTINGENT LIABILITIES

The Company recognizes a provision when there is a present obligation as a result of a past
event that probably requires an outflow of resources and a reliable estimate can be made of the
amount of the obligation. A disclosure for a contingent liability is made when there is a possible
obligation or a present obligation that may, but probably will not, require an outflow of resources.
Where there is a possible obligation or a present obligation that the likelihood of outflow of
resources is remote, no provision or disciosure is made.

SCHEDULE 15: NOTES ON ACCOUNTS

1.

Managerial Remuneration

(Amount in T}

. For Year ended March For Year ended March
Particulars 31,2011 31,2010
Remuneration 7,344,000 6,360,000
Perquisites 730,413 794,763
Provident Fund 590,400 590,400
Total 8,664,813 7,745,163

Note : Remuneration comprlses of Salary, All




lhsedu Agrochem Private Limited

Computation of Net Profit under Section 349 and Section 198(1) of the Compa'ﬁies Act.19586.

\ For Year ended For Year ended
Particulars March 31,2011 March 31,2010
Profit before Taxation 93,671,079 76,484,056
Add: Managerial Remuneration 8,664,813 7,745,163
Add: Depreciation as per Companies act 27,209,353 23,193,873
Less: Depreciation under section 350 of {27,209,353) (23,193,873)
the Act
Net Profit in accordance with Section 102,335,892 84,229,219
198 of the Act
| Commission thereon @1% to Director | 1,023,359 . 842292
within the Limit of maximum amount
payable
2. PAYMENTS TO AUDITOR : (Amount in %)
. For Year ended March For Year ended March
Particulars 31,2011 31,2010
Statutory Audit Fees 500,000 500,000
Tax Audit Fees 100,000 100,000
Income Tax Matters 110,300 110,300
Qut of Pocket Expenses 47,260 10,286
Total 757,560 720,586

3. RELATED PARTY DISCLOSURES :
(As identified by the Management)

Related party disclosures as required by Accounting Standard 18, "Related Party Disclosures”,
issued by the Institute of Chartered Accountants of India are given below :-

a) List of related parties
i. Holding Company :
Jayant Agro-Organics Ltd.
ii. Fellow Subsidiary:
Ihsedu Speciailty Chemicals Private Ltd.
ihsedu Coreagri Services Private Ltd.
Ihsedu ltoh Green Chemicals Marketing Private Ltd.
iii. Enterprises Controlled by directors/relatives :
Jayant Finvest Limited.
Gokulmani Real Estate Development Private Limited.

Enlite Chemical Industries Limited.

Kalyan Impex Pvt. Ltd.

Varun Leasing & Finance Pvt. Ltd.

innovative Micro Systems Pvt. Ltd.
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iv. Key Management Personnel :

Name

Designation

Mr. Vithaldas G. Udeshi

Chairman-

Mr. Jayraj G. Udeshi

Wholetime Director

Mr. Mulraj G.Udeshi Director
Mr. Bharat G.Udeshi Director
Mr--Dilipsinh-G:Udeshi Director
Mr. Abhay V. Udeshi Director
Mr. Sudhir. V. Udeshi Director
Mr. Vikram V. Udeshi Director

b) Details relating to parties referred to in items above :

(in Lacs)
Particulars Holding gﬂ:gﬂ::d&by Fellow :\(nea):]agement
Company Relatives Subsidiary Personnel
Transactions ‘
during the Year
Sale of Goods 21,394.15 - 278.12 -
(6,120.32) (6.15)
Sale of Raw - 2,005.33 - -
Material {NIL)
Processing 2,890.27 - 9.64 -
Charges Received (2,944.02) (8.32)
Purchases . T07.37 - 494.25 -
(340.92) {NIL)
Remuneration - - - 76.81
i (77.45)
Balance
outstanding at the
year end
Share Capital 550.00 - - -
Owned {550.00)
Receivable - 0.05 -
- (NIL)
Advanced 283.20 - - -
Received (3,020.67)
Notes:

1. The above information has been reckoned on the basus of mformatton available with the

Company.

2. Figures in brackets are in respect of the Previous Year.

4. The Company is in the process of identifying the Micro, Small and Medium Enterprises as defined
under the “The Micro, Small and Medium Enterprises Development Act, 2008.” However, based

on the information so far avallable with t.QCOm@Q

"/.J

to such enterprises.

( l4UM‘Bnl

'R

there are no delays in the payment of dues
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5. DEFFERED TAXATION

{Amount in ¥)

. For Year ended March For Year ended March

Particulars 31,2011 31,2010
Deferred Tax Assets
Expenditure covered by Section 43B of 1,805,793 -1,260,981
Income-tax Act, 1961.
Unabsorbed Business Loss & - 1,559,125
Depreciation under Income-tax Act,
1961. . :
MAT credit 15,503,756 4,885,839
Total Deferred Tax Assets 17,309,549 7,705,945
Deferred Tax Liabilities
Excess of depreciation allowable under 60,309,986 46,883,643
income-tax Act, 1961 over depreciation
provided in accounts.
Total Deferred Tax Liabilities 60,309,986 46,883,643
Net Deferred Tax Asset/(Liability) {43,000,437) (39,177,698)

6. ADDITIONAL INFORMATION PURSUANT TO THE PROVISION OF PARA 3, 4C, AND 4D OF
PART Il OF SCHEDULE VI OF THE COMPANIES ACT, 1956.

A CAPACITY
Particularé For Year ended March 31,2011 For Year ended March 31,2010
Licensed Installed Licensed Installed
- M.T M.T M.T M.T
Seed Crushing Not Applicable 360,000 Not Applicable 210,000
Cake Processing Not Applicable 210,000 Not Applicable 165,000

B ACTUAL PRODUCTION

Particulars For Year ended March For Year ended March
31,2011 31,2010
Qty (M.T) Qty (M.T)
Castor Qil 24 .327.834 13,564.538
*By Product 28,505,594 15,550.234
Derivatives 86.400 54.720

*Consumed Internally: C.Y: 16,481.038 M.T. (P.Y: 15,029.584 M.T).

C OPENING STOCK

Finished For Year ended March 31,2011 For Year ended March 31,2010
Products
Qty (M.T) Value (%) Qty (M.T) Value (3)
Castor Oil 318.085 19,437,822 88.810 4,185,048
"By Product 87.745 377,509 346.015 1,141,850
Derivatives 5.425 401,179 8.500 586,245
Total 20,216,510 5,913,143
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D CLOSING STOCK

Finished For Year ended March 31,2011 For Year ended March 31,2010
Products

Qty (M.T) Value (3) Qty (M.T) Value 3)
Castor Qils 1,317.749 148,407,152 "318.095 19,437,822
By-Products 96.650 546,432 87.745 377,508
Derivatives 13.875 1,769,063 5.425 401,179
Total 150,722,647 20,215,510

E PURCHASES

For Year ended March 31,2011

For Year ended March 31,2010

Particulars
Qty (M.T) Value (3) Qty (M.T) Value (%)
By-Products 19,500.000 66,030,000 8,916.000 31,206,020
Derivatives 47 925 4,706,917 46.000 3,179,850
Total 70,736,917 34,385,869
F SALES
Particulars For Year ended March 31,2011 For Year ended March 31,2010
Qty (M.T) Value (3) Qty (M.T) Value (%)
Castor Oil 23,328.180 2,329,216,559 13335.304 834,814,790
By-Products 31,515.651 140,661,792 9539.970 41,272,064
Job Work Charges 289,980,720 - 295,233,797
Other 15,462,390 - 13,593,551
Derivatives 125.875 12,502,662 104.795 8,657,130
Power Generation - 6,891,473 - -
Total 2,794,725,596 1,193,571,332

G CONSUMPTION OF RAW MATERIAL

Particulars For Year ended March 31,2011 For Year ended March 31,2010
Qty (M.T) Value (%) Qty (M.T) Value (3)
Castor Seeds 52,019.838 2,425112,213 29,017.303 786,900,741
Chemicals - 54,508,630 - 47,386,681
Total 2,479,620,794 834,287,422

H BREAK UP CONSUMPTION

[21]

Particulars For Year ended March For Year ended March
31,2011 31,2010
% Value (%) Yo Value (3)
Raw Material and Chemicals
Indigenous 99.92 2,477,390,215 100.00 834,287 422
Imported 0.08 2,230,579 - -
Total 100.00 2,479,620,794 100.00 834,287,422
Stores and Spares
Indigenous 100.00 23,874,617 100.00 15,409,931
Imported ' - - -
Total 100.00 237874617 100.00 15,409,931
/\@{_ﬁ""\,'{;_p%
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EXPENDITURE IN FOREIGN CURRENCY

(Amount in I)

For Year ended March

For Year ended March

Particulars 31,2011 31,2010
Brokerage and Commission 409,887 893,118
Export Expenses 94,735 77,294

J. EARNING IN FOREIGN CURRENCY (Amount in 3)
' Particulars For Year ended March For Year ended March
31,2011 31,2010
FOB Value on Export 245,706,541 22,0975,378
K. VALUE OF IMPORTS ON C.LF. BASIS * (Amount in %)

For Year ended March
31,2010

2,088,740 -

For Year ended March

Particulars 31,2011

Chemicals

In previous year company has received a notice of demand from Gujarat VAT authorities claiming
VAT of ¥1,164.66 lacs including interest of ¥118.52 lacs and penalty of ¥702.23 lacs on self
consumption of Castor meal (De-oiled cake) used in boiler as fuel. Company has paid ¥141.97
lacs on appeal to Tribunal; it has set aside the said demand and asked VAT authorities to pass
the fresh order. Based on the order of Tribunal the said demand has not been shown as
contingent liability and company is expected to receive the refund of ¥141.97 lacs from the VAT
authorities.

Estimated amount of contracts remaining to be executed on Capital Accounts amounted to T

25,000,000/- (P.Y. 2,000,000 /)

EARNING PER SHARE (EPS)

For Year ended March

For Year ended March

at the year End

Particulars 31,2011 31,2010
Net Profit after Tax (%) 69,729,342 46,744,723
Number of Equity Shares outstanding. 5,500,000 £,500,000

Basic and Diluted Earnings Per 12.68 8.50
Share (%)
Nominal Value of Equity Share () 10.00 10.00

10. Previous year figures are re-grouped and re-arranged to conform to current year's classification.

For and on behalf of

Vithaldas G. Udeshi
Chairman

%ibﬁ(é/

Jayraj G. Udeshi
Wholetime Director

A

kram V. Udeshi
Director
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SCHEDULE FORMING PART OF BALANCE SHEET AS TA 31ST MARCH, 2011
Statement pursuant to Part IV of Schedule VI fo the Companies Act, 1956.

Balance Sheet Abstract and Company's General Business Profile : {Part IV)

I Registration Details

Registration No. 11-124048
" State Code 11
Balance Sheet Date 31.03.2011
(T'000)

[ Capital raised during the year (Amount in %)

Public Issue _

Rights Issue -

Bonus Issue -

Private Issue -
I Position of Mobilisation and deployment of Funds.

(Amount in )

Total Liabilities - 566,150

Total Assets 566,150
v Sources of Funds :

Paid up Capital 55,000

Reserve & Surplus 210,503

Secured Loans 257,647

Deffered Tax Liability 43,000
\Y Application of Funds

Net Fixed Assets 513,276

Investments 11

Net Current Assets {71,406)
Vi Performance of Company (Amount in %)

Turnover / Total Income 2,931,792

(Including other income and mventones)

Total Expenditure 2,838,121

Profit/lLoss Before Tax 93,671

Profit/Loss After Tax 69,729

Earning per share in Rs. 12.68

Divident Rate % 5

Vil Generic Names of Three Principal Products/Services of Company

(As per monetary Terms)

Item Code No. (ITC Code)
Product Description

Place: Mumbai

P26 JuL 201

15153000
Castor Oil Refined

For and on behalf of the Board
oo
%,)—K Lex /%\

Vithaldas G. Udeshi
Chairman

-

Jayraj G.U | ram V. Udeshi
Wholetime Dlrector irector

[23]



